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,��$OOJHPHLQ
'LHVH�%HGLHQXQJV��XQG�:DUWXQJVDQOHLWXQJ�VROO�,KQHQ�ZLFKWLJH�+LQZHLVH�]XU�
6LFKHUKHLW�XQG�=XYHUOlVVLJNHLW�,KUHV�.HWWHQ]XJHV�JHEHQ��6LH�LVW�NHLQ�(UVDW]�I�U�GLH�
%HWULHEVVLFKHUKHLWVYHURUGQXQJ�XQG�YRQ�GHQ�%HUXIVJHQRVVHQVFKDIWHQ�DXVJHJHEHQHQ�
8QIDOOYHUK�WXQJVYRUVFKULIWHQ�E]Z��I�U�GLH�]DKOUHLFKHQ�1RUPHQ��GLH�GD]X�LQ�GHQ�
MHZHLOLJHQ�/lQGHUQ�QRFK�XQWHUVFKLHGOLFK�VLQG��

,P�GHXWVFKHQ�%HUHLFK�JLOW�GLH�]XU�=HLW�J�OWLJH�%HWULHEVVLFKHUKHLWVYHURUGQXQJ��
GLH�9RUVFKULIWHQ�GHU�%HUXIVJHQRVVHQVFKDIW�'*89�XQG�GLH�5HFKWVYRUVFKULIWHQ�GHU�
*HPHLQVFKDIW�I�U�0DVFKLQHQ���������(*��0DVFKLQHQULFKWOLQLH��

*HLVWLJHV�(LJHQWXP
'HVLJQV��=HLFKQXQJHQ�XQG�7HFKQLN�VLQG�DOOHLQLJHV�(LJHQWXP�GHV�+HUVWHOOHUV��
(V�LVW�DXVGU�FNOLFK�XQWHUVDJW��GHUDUWLJH�,QIRUPDWLRQHQ�RKQH�HLQH�EHVRQGHUH�VFKULIWOLFKH�
*HQHKPLJXQJ�]X�NRSLHUHQ��]X�EHQXW]HQ�RGHU�DQ�'ULWWH�ZHLWHU]XJHEHQ��

,,��:LFKWLJH�+LQZHLVH
± 9RU�GHU�,QVWDOODWLRQ�XQG�%HQXW]XQJ�XQEHGLQJW�GLH�%HGLHQXQJVDQOHLWXQJ�OHVHQ�XQG�

GHP�%HGLHQHU�DP�*HUlW�]XJlQJOLFK�PDFKHQ�

± 'HU�%HGLHQHU�PXVV�PLW�GHP�*HUlW�VDFKJHPl��XQWHUZLHVHQ�VHLQ��

± 'LH�7UDJIlKLJNHLW�DXI�GHP�7\SHQVFKLOG�QLHPDOV��EHUVFKUHLWHQ��

± .HWWHQ�QLFKW��EHU�.DQWHQ�]LHKHQ�

± 1LHPDOV�PLW�GHP�3URGXNW�0HQVFKHQ�WUDQVSRUWLHUHQ�RGHU�/DVWHQ��EHU�%HUHLFKH�
KHEHQ��XQWHU�GHQHQ�VLFK�0HQVFKHQ�DXIKDOWHQ�N|QQWHQ�

± 'DV�*HUlW�PXVV�HLQPDO�LP�-DKU�YRQ�HLQHU�EHIlKLJWHQ��VDFKNXQGLJHQ�3HUVRQ
�EHUSU�IW�ZHUGHQ��EHL�VFKZHUHQ�(LQVDW]EHGLQJXQJHQ�DXFK�|IWHU���
'HU�8QWHUQHKPHU�KDW�I�U�3U�IQDFKZHLVH�]X�VRUJHQ�

± 9RU�GHP�*HEUDXFK�GDV�*HUlW�KLQVLFKWOLFK�6FKlGHQ��JHO|VWHU�6FKUDXEHQ�RGHU�
.HWWHQYHUGUHKXQJHQ��EHUSU�IHQ�XQG�)HKOHU�EHKHEHQ�

± 5HSDUDWXUHQ�DQ�+HEH]HXJHQ�G�UIHQ�QXU�YRP�+HUVWHOOHU�E]Z��GXUFK�HLQHQ�
JHVFKXOWHQ�6HUYLFHSDUWQHU�PLW�2ULJLQDO�(UVDW]WHLOHQ�GXUFKJHI�KUW�ZHUGHQ�

± 1LFKWEHDFKWXQJ�GHU�$QOHLWXQJ��XQVDFKJHPl�HU�(LQVDW]��.RUURVLRQ�GXUFK�
XQJHQ�JHQGHQ�6FKXW]�RGHU�HLJHQVWlQGLJH�3URGXNWXPEDXWHQ�ODVVHQ�GLH�*DUDQWLH�
HUO|VFKHQ�

± .RUURVLRQVJHIDKU�EHL�GDXHUKDIWHP�.RQWDNW�PLW�XQJ�QVWLJHQ�:LWWHUXQJVYHUKlOWQLVVHQ�

$WPRVSKlUHQ�PLW�6lXUHGlPSIHQ��NRUURVLYHQ�*DVHQ�RGHU�KRKHU�6WDXENRQ]HQWUDWLRQ�
YHUXUVDFKHQ�YRU]HLWLJHQ�9HUVFKOHL���'LHV�EHZLUNW�NHLQHQ�*DUDQWLHDQVSUXFK�

± :HLWHUH�,QIRUPDWLRQHQ�RGHU�7HLOHOLVWHQ�VWHOOHQ�ZLU�RGHU�,KU�)DFKKlQGOHU�,KQHQ�JHUQH�
]XU�9HUI�JXQJ�
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,,,��%HVRQGHUH�6LFKHUKHLWVKLQZHLVH
%HVWLPPWH�$UEHLWHQ�XQG�7lWLJNHLWHQ�VLQG�EHLP�8PJDQJ�PLW�GHP�.HWWHQ]XJ�XQ]XOlVVLJ��
GD�VLH�XQWHU�8PVWlQGHQ�PLW�*HIDKUHQ�I�U�/HLE�XQG�/HEHQ�YHUEXQGHQ�VLQG�VRZLH�
EOHLEHQGH�6FKlGHQ�DP�*HUlW�YHUXUVDFKHQ�N|QQHQ�ZLH�]�%��

± 9RU�GHU�,QEHWULHEQDKPH�XQEHGLQJW�GLH�%HGLHQXQJVDQOHLWXQJ�OHVHQ�

± 1,(�PHKU�DOV�GLH�YRUJHVFKULHEHQH�1HQQODVW�KHEHQ

± 1,(�GLH�/DVW��EHU�3HUVRQHQ�KHEHQ�

± 1,(�GLH�.HWWH��EHU�HLQH�VFKDUIH�.DQWH�]LHKHQ

± 1,(�PLW�HLQHP�EHVFKlGLJWHP�*HUlW�DUEHLWHQ

± 1,(�PLW�GHP�*HUlW�3HUVRQHQ�KHEHQ�RGHU�WUDQVSRUWLHUHQ

± 1,(�GDV�*HUlW�KLQZHUIHQ�

± 1,(�GLH�/DVWNHWWH�]XP�$QVFKODJHQ�EHQXW]HQ

± 1,(�ELV�]XP�.HWWHQHQGH�DUEHLWHQ�

± 1,(�GLH�/DVW�PLW�GHU�+DNHQVSLW]H�DQVFKODJHQ�

± 1,(�PLW�YHUGUHKWHU�RGHU�VFKDGKDIWHU�.HWWH�DUEHLWHQ

± 1,(�RKQH�+DNHQVLFKHUXQJ�DUEHLWHQ�

± 1,(�GLH�:DUQKLQZHLVH�HQWIHUQHQ

± 1,(�GLH�.HWWH�DOV�7UDJVFKOLQJH�EHQXW]HQ

± 1,(�6FKZHEHQGH�/DVWHQ�XQEHDXIVLFKWLJW�KlQJHQ�ODVVHQ

± 1,(�$QKlQJHQGH�/DVWHQ�VFKUlJ�]LHKHQ

± 1,(�)HVWVLW]HQGH�RGHU�YHUNOHPPWH�/DVWHQ�PLW�GHP�.HWWHQ]XJ�ORVUHL�HQ

,9��0RQWDJHKLQZHLVH
$��9RU�,QEHWULHEQDKPH�
± .HWWHQ]�JH��GLH�PLWWHOV�HLQHV�)DKUZHUNV�YHUIDKUEDU�JHPDFKW�ZHUGHQ�RGHU�EHUHLWV�

PLW�GLHVHU�JHOLHIHUW�ZXUGHQ��XQWHUOLHJHQ�GHU�%HWULHEVVLFKHUKHLWVYHURUGQXQJ�XQG�
GHQ�'*89�9RUVFKULIWHQ�I�U�.UDQH� 'LHVH�VLQG�YRU�(UVWLQEHWULHEQDKPH�GXUFK�HLQHQ�
3U�IVDFKYHUVWlQGLJHQ�]X�SU�IHQ���EHU���W�7UDJIlKLJNHLW��

± 1LHPDOV�GHQ�.HWWHQ]XJ�XQWHU�����*UDG�&HOVLXV�RGHU��EHU�����*UDG�&HOVLXV�
HLQVHW]HQ��

%��,QVWDOODWLRQ�XQG�3U�IXQJ�YRU�MHGHP�(LQVDW]�
± +lQJHQ�6LH�GHQ�+HEHO]XJ�PLW�GHP�+DNHQ�RGHU�GHU�6RQGHU�$XIKlQJH|VH�LQ�GLH�

7UDJNRQVWUXNWLRQ�RGHU�LQ�GHV�)DKUZHUNV�HLQ�XQG�GUHKHQ�6LH�LKQ�HLQPDO�

± 'LH�/DVWNHWWH�PXVV�IUHL�KlQJHQ�XQG�RKQH�.QLFNH�RGHU�9HUGUHKXQJHQ�VHLQ�

± %HWlWLJHQ�6LH�GLH�+HEHQ�6HQNHQ�:DKOVFKDOWXQJ�XQG�IDKUHQ�HLQHQ�3UREHODXI�PLW�
+HEHQ�XQG�6HQNHQ�GHV�/DVWKDNHQV�������1HQQODVW�Q|WLJ�XP�GLH�%UHPVZLUNXQJ�GHU�
/DVWGUXFNEUHPVH�VLFKHU]XVWHOOHQ��

± hEHUSU�IXQJ�GHU�/DVWEUHPVH��/DVW�OHLFKW�DQKHEHQ�XQG�KDOWHQ��+lOW�GLH�/DVW�VLFKHU��
ZHLWHU�DQKHEHQ��%HLP�$EVHQNHQ�GDUI�GLH�/DVW�QLFKW�ZHLWHUUXWVFKHQ��QDFKGHP�GLH�
+HEHOEHZHJXQJ�EHLP�+HEHO]XJ�HLQJHVWHOOW�ZXUGH�
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± (UIROJW�DOOHV�RUGQXQJVJHPl���NDQQ�PLW�GHP�%HWULHE�EHJRQQHQ�ZHUGHQ�

GXUFK�GHQ�.HWWHQXPOHQNEORFN�GXUFKJHVFKODJHQ�VHLQ��'LHV�LVW�
DQ�YHUGUHKWHU�.HWWH�HUNHQQEDU��'DV�MHZHLOV�]ZHLWH�.HWWHQJOLHG�
OLHJW�LQ�HLQHU�5HLKH�QLFKW�JOHLFKPl�LJ�LQ�)OXFKW��/LHJHQ�GLH�
6FKZHL�QlKWH�GHU�.HWWHQJOLHGHU�QLFKW�LQ�GLH�JOHLFKH�5LFKWXQJ��

]XU�FNJHNODSSW�ZHUGHQ�

± 'LH�/DVWNHWWH�PXVV�PLW�HLQHP�.HWWHQHQGVWRSSHU�YHUVHKHQ�
VHLQ�

&��:LFKWLJH�+LQZHLVH
± hEHUSU�IHQ�6LH��RE�GHU�JHOLHIHUWH�=XJ�,KUHU�%HVWHOOXQJ�HQWVSULFKW��

NRPSOHWW�LVW�XQG�DOOH�6FKUDXEHQ�XQG�0XWWHUQ�IHVW�VLQG�

± 9HUVLFKHUQ�6LH�VLFK��GDVV�NHLQH�7UDQVSRUWVFKlGHQ�YRUOLHJHQ�

± hEHUSU�IHQ�6LH��RE�GLH�7UDJNRQVWUXNWLRQ��GLH�GHQ�+HEHO]XJ�DXIQLPPW��KLQVLFKWOLFK�
%HVFKDIIHQKHLW�XQG�)HVWLJNHLW�GHQ�JHIRUGHUWHQ�%HODVWXQJHQ�HQWVSULFKW��
*HJHEHQHQIDOOV�LVW�HLQ�VWDWLVFKHV�*XWDFKWHQ�I�U�EDXVHLWLJH�7UDJNRQVWUXNWLRQ�
HLQ]XKROHQ�

± 2EHUKDNHQ��7UDJKDNHQ��QLFKW�DXI�GHU�6SLW]H�HLQKlQJHQ��
.HWWH�QXU�LP�JHUDGHQ�=XJ�EHODVWHQ�

± 9RU�GHP�(LQVDW]�VLQG�GLH�+DNHQ�VSH]LHOO�DXI�$QULVVH��9HUELHJXQJHQ�RGHU�VRQVWLJH�
%HVFKlGLJXQJHQ�]X��EHUSU�IHQ�

± $FKWHQ�6LH�GDUDXI��GDVV�GHU�+DNHQ�HLQZDQGIUHL�HLQJHKlQJW�LVW�
.HLQH�%HODVWXQJ�DXI�GHU�6SLW]H��NHLQH�hEHUODVWXQJ�

± 9HUJHZLVVHUQ�6LH�VLFK�YRU�GHP�+HEHQ��GDVV�GHU�.HWWHQIUHLODXI�QLFKW�
HLQJHVFKDOWHW�LVW��
%HODVWHQ�6LH�GHQ�+HEHO]XJ�QLHPDOV�EHL�HLQJHVFKDOWHWHP�)UHLODXI�

± (LQH�/DVW�QLFKW�JOHLFK]HLWLJ�PLW�]ZHL�RGHU�PHKUHUHQ�+HEHO]�JHQ�KHEHQ�

± 'DV�.OLFNJHUlXVFK�GHU�6SHUUNOLQNH�LVW�QRUPDO��ZHQQ�GLH�/DVW�DQJHKREHQ�ZLUG�

± 8QDEKlQJLJ�YRQ�GHU�=XJULFKWXQJ�GHU�/DVWNHWWH��+HEHQ�RGHU�6HQNHQ��LVW�GLH�
/DVWGUXFNEUHPVH�SHUPDQHQW�LP�(LQJULII��
$XVQDKPH��%HL�HLQJHVFKDOWHWHP�)UHLODXI�LVW�JOHLFK]HLWLJ�GLH�/DVWGUXFNEUHPVH�
DXVJHVFKDOWHW�±�GHVKDOE�QLH�)UHLODXI�XQWHU�/DVW�VFKDOWHQ�

± +lQJHQ�6LH�VLFK�QLFKW�DQ�GHQ�*XPPL�*ULIIVFKXW]��GHQQ�HU�N|QQWH�DEUHL�HQ�

'��+LQZHLVH�]XU�/DGXQJVVLFKHUXQJ
=XUUNUDIW�HLQHV�0HKU]ZHFN�5DWVFK]XJHV��)�U�0HKU]ZHFN�5DWVFK]�JH�HQWVSULFKW�
GLH�=XUUNUDIW��/&��GHU�DQJHJHEHQHQ�7UDJIlKLJNHLW��://��

+HEHO]�JH�PLW�hEHUODVWVLFKHUXQJ�VLQG�QLFKW�]XU�
/DGXQJVVLFKHUXQJ�]XJHODVVHQ�

1,(0$/6
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9��)UHLODXI�EHLP�+HEHO]XJ

8P�GHQ�XQEHODVWHWHQ�/DVWKDNHQ�VFKQHOO�LQ�GLH�JHZ�QVFKWH�$QVFKODJSRVLWLRQ�EULQJHQ�
]X�N|QQHQ��JLEW�HV�]ZHL�0|JOLFKNHLWHQ�

$��.XU]H�9HUVWHOOXQJ
'HQ�:HFKVHOKHEHO�Ä$³�LQ�0LWWHOSRVLWLRQ�EULQJHQ�XQG�
GDV�+DQGUDG�LP�8KU]HLJHUVLQQ�GUHKHQ��
=XP�+HEHQ�GHV�+DNHQV�Ä83³��
]XP�6HQNHQ�JHJHQ�GHQ�8KU]HLJHUVLQQ�Ä'2:1³�

%��*UR�H�9HUVWHOOXQJ
'HQ�:HFKVHOKHEHO�Ä$³�LQ�0LWWHOSRVLWLRQ�EULQJHQ��
GDQQ�GXUFK�HLQH�NXU]H�'UHKXQJ�DP�+DQGUDG�
LQ�5LFKWXQJ�6(1.(1��'2:1��GLH�%UHPVH�IUHLVFKDOWHQ��
$QVFKOLH�HQG�Ol�W�VLFK�GLH�.HWWH�YRQ�+DQG�IUHL�
GXUFK�GDV�*HUlW�]LHKHQ�

$&+781*
1XU�LP�XQEHODVWHWHQ�=XVWDQG�GXUFKI�KUHQ��'DQDFK�GHQ�:HFKVHOKHEHO�Ä$³
LQ�GLH�JHZ�QVFKWH�3RVLWLRQ�EULQJHQ��+(%(1�RGHU�6(1.(1���
-HW]W�NDQQ�GHU�+HEHO]XJ�ZLHGHU�EHODVWHW�ZHUGHQ�

&��$UEHLWHQ�PLW�GHP�+HEHO]XJ
=XP�+HEHQ�GHQ�:HFKVHOKHEHO�DXI�83��]XP�6HQNHQ�GHQ�:HFKVHOKHEHO�DXI�6(1.(1�
�'2:1��VWHOOHQ��0LWWHOV�+LQ��XQG�+HUEHZHJHQ�GHV�+DQGKHEHOV�GLH�/DVW�DQKHEHQ�E]Z��
DEVHQNHQ��+LHU]X�PXVV�HLQH�0LQGHVWODVW�YRQ�����GHU�1HQQODVW�DXIJHEUDFKW�ZHUGHQ�

'��9HUVSDQQXQJ�GHU�%UHPVH
:LUG�HLQ�+HEH]HXJ�RKQH�YRUKHULJHV�$EVHQNHQ�HQWODVWHVW��EOHLEW�GLH�%UHPVH�GXUFK�GHQ�
'UXFN�DXI�GLH�%UHPVVFKHLEHQ�DNWLYLHUW��'LHV�LVW�GHU�)DOO�EHL�$UEHLWVYRUJlQJHQ�ZLH�]�%��
ÄhEHUJHEHQ�YRQ�/DVWHQ³��EHL�YHUWLNDOHP�+HEHQ�6HQNHQ��KRUL]RQWDOHP�=LHKHQ�6SDQQHQ�
RGHU�0RQWDJHDUEHLWHQ��'LH�%UHPVH�EOHLEW�HEHQIDOOV�JHVFKORVVHQ��ZHQQ�GHU�/DVWKDNHQ�
]X�IHVW�JHJHQ�GDV�*HKlXVH�JH]RJHQ�ZXUGH�

(��/|VHQ�GHU�YHUVSDQQWHQ�%UHPVH
'HQ�:HFKVHOKHEHO�DXI�6(1.(1�VWHOOHQ�XQG�GHQ�+DQGKHEHO�UXFNDUWLJ�GXUFKGU�FNHQ��
XP�GLH�%UHPVH�]X�O|VHQ�

$



�

9,��,QVSHNWLRQHQ��5HSDUDWXU�XQG�:DUWXQJ

6WHOOHQ�6LH�ZlKUHQG�GHV�=HUOHJHQV�GHV�+HEHO]XJHV�IHVW��GDVV�7HLOH�QLFKW�LQ�2UGQXQJ�
VLQG��GDQQ�VLQG�GLHVH�JHJHQ�HQWVSUHFKHQGH�1HXWHLOH�DXV]XWDXVFKHQ��

'LH�%H]HLFKQXQJHQ�GHU�HLQ]HOQHQ�(UVDW]WHLOH�HQWQHKPHQ�6LH�ELWWH�GHU�/LVWH�DXI�GHQ�
QDFKIROJHQGHQ�6HLWHQ��%HL�%HVWHOOXQJ�GHU�7HLOH�LVW�GLH�ULFKWLJH�%HVWHOO�1XPPHU��GLH�
%H]HLFKQXQJ�XQG�GLH�7UDJIlKLJNHLW�GHV�*HUlWHV�DQ]XJHEHQ��

,P�=ZHLIHOVIDOO�LVW�GDV�GHIHNWH�7HLO�]XU�hEHUSU�IXQJ�HLQ]XVHQGHQ�

$��$XVEDX�GHU�/DVWNHWWH��7HLO����

(QWODVWHQ�6LH�GDV�*HUlW��'HPRQWLHUHQ�6LH�GHQ�.HWWHQVWRSSHU�3RV�����XQG�OHJHQ�
LKQ�EHLVHLWH�

=LHKHQ�6LH�GLH�.HWWH�PLWWHOV�)UHLODXI�KHUDXV��3U�IHQ�6LH�GLH�.HWWH��GHQ�.HWWHQVWRSSHU�
XQG�GHQ�/DVWKDNHQ�

%��.HWWHQSU�IXQJ

hEHUSU�IHQ�6LH�GLH�.HWWH�UHJHOPl�LJ�LQ�P|JOLFKVW�NXU]HQ�$EVWlQGHQ��
$FKWHQ�6LH�DXI�$QULVVH��.HUEHQ��4XHUVFKQLWWVYHUlQGHUXQJHQ��.RUURVLRQ�XQG�
VRQVWLJH�%HVFKlGLJXQJHQ�

3U�IHQ�6LH��RE�GLH�.HWWH�JXW�DXI�GHU�.HWWHQQXVV�OlXIW�LQ�IROJHQGHU�:HLVH�

± .HWWH�YRU�GHU�,QVSHNWLRQ�UHLQLJHQ

± (LQJH]RJHQH�.HWWH�XQWHU�/DVW�GDUI�NHLQH�.QDFNJHUlXVFKH�PDFKHQ�

± .HWWH�HQWODVWHQ�XQG�*OLHGHUNHKOHQ�DXI�$EULHE�SU�IHQ�

± .HWWH�DXI�6WUHFNXQJ�SU�IHQ��0LW�HLQHU�6FKLHEOHKUH�ZLUG�GLH�LQQHUH�/lQJH��W�
HLQHV�YHUVFKOLVVHQHQ�.HWWHQJOLHGHV��GHU�NOHLQVWH�'UDKWGXUFKPHVVHU��'�
XQG�GLH�/lQJH��EHU����.HWWHQJOLHGHU�JHPHVVHQ��ZREHL�GLH�.HWWH�VWUDPPJHKDOWHQ�
ZHUGHQ�PXVV��
)DOOV�GDV�JHPHVVHQH�0D��GDQQ�GDV�LQ�GHU�QDFKIROJHQGHQ�7DEHOOH�DQJHJHEHQH�
0D���D���EHUVWHLJW��LVW�GLH�.HWWH�DXV]XZHFKVHOQ��%HLP�'XUFKPHVVHU��'�
GDUI�GDV�0D��QLFKW�XQWHUVFKULWWHQ�ZHUGHQ��GLH�7HLOXQJ��W��EHLP�(LQ]HOJOLHG�QLFKW�
�EHUVFKULWWHQ�

D�
 
��
��
*
OLH
GH
U



��

7UDJIlKLJNHLW
0D[��0HVVXQJ��EHU 0LQ��.HWWHQJOLHG��

GXUFKPHVVHU��'���.HWWHQJOLHG��W� ���.HWWHQJOLHGHU��D�
��� W �����PP ���PP ���PP

��� W ����PP ���PP ���PP

��� W����� W����� W ����PP ���PP ���PP

)DOOV�GLH�.HWWH�DXVJHZHFKVHOW�ZHUGHQ�PXVV��VR�VWHKW�]X�YHUPXWHQ��GDVV�DXFK�GLH�
.HWWHQQXVV�LQ�0LWOHLGHQVFKDIW�JH]RJHQ�ZRUGHQ�LVW��$XFK�GLHVH�LVW�DXI�9HUVFKOHL��]X�
SU�IHQ�

&��+DNHQSU�IXQJ 3RV�����XQG�3RV�����EHL�����������W�9HUVLRQ��
3RV�����XQG�3RV�����EHL�����W�9HUVLRQ��
3RV�����XQG����EHL�����W�9HUVLRQ

+DNHQ�N|QQHQ�VLFK�EHL�H[WUHPHU�%HODVWXQJ�XQG�IDOVFKHU�+DQGKDEXQJ�GHV�*HUlWHV�
DXIELHJHQ�RGHU�VWUHFNHQ��:LUG�GDV�XUVSU�QJOLFKH�0D��Ä*³�XP������EHUVFKULWWHQ��
LVW�GHU�+DNHQ�DXV]XWDXVFKHQ��,VW�GDV�GHU�)DOO��VR�KDW�GLH�hEHUODVWXQJ�DXFK�DQGHUH�
ODVWWUDJHQGH�7HLOH�EHVFKlGLJW�XQG�GHU�=XJ�LVW�JU�QGOLFKVW�LQ�DOOHQ�%DXWHLOHQ�DXI�
'HIRUPDWLRQ�KLQ�]X��EHUSU�IHQ�
'D�GLH�+DNHQ�GXUFK�6FKPLHGHWROHUDQ]HQ�XQWHUVFKLHGOLFK�DXVIDOOHQ��PXVV�YRU�GHU�
HUVWHQ�,QEHWULHEQDKPH�GDV�,VW�0D��Ä*³�DP�MHZHLOLJHQ�*HUlW�GXUFK�GHQ�%HWUHLEHU�
JHPHVVHQ�XQG�LQ�GLH�QDFKIROJHQGH�7DEHOOH�HLQJHWUDJHQ�ZHUGHQ�

7UDJ�
IlKLJNHLW

+DNHQPDXO|IIQXQJ�Ä*³

QRUPDO PD[� JHPHVVHQ PD[��[����

��� W ��PP ���PP

��� W ��PP ���PP

��� W ��PP ���PP

��� W ��PP ���PP

��� W ��PP ���PP

'LH�0HVVXQJ�PXVV�IROJHQGHUPD�HQ�GXUFKJHI�KUW�ZHUGHQ�

± 0HVVHQ�6LH�YRQ�0HWDOO�]X�0HWDOO�LP�+DNHQPDXO��
QLFKW�XQWHU�(LQVFKOXVV�GHU�+DNHQVLFKHUXQJ�

± 'HU�$EULHE�DP�+DNHQJUXQG�GDUI������GHV�,VW�0D�HV�
QLFKW��EHUVFKUHLWHQ�

± 6WHOOHQ�6LH�GLH�VHLWOLFKH�9HUGUHKXQJ�GHV�+DNHQV�IHVW��
%HL�VWlUNHUHU�9HUGUHKXQJ�DOV����*UDG�DXV�GHU�3ODQHEHQKHLW�
KHUDXV�LVW�GHU�+DNHQ�DXV]XWDXVFKHQ�

± 3U�IHQ�6LH�GLH�+DNHQVLFKHUXQJ�DXI�VLFKHUHQ�9HUVFKOXVV�XQG�
/HLFKWJlQJLJNHLW��%HL�%HVFKlGLJXQJ�$XVWDXVFK�

± ([]HVVLYHU�6FKDGHQ�GXUFK�FKHPLVFKH�RGHU�NRUURVLYH�

± 6FKZHL�HQ�XQG�6FKOHLIHQ�HLQHV�+DNHQV�I�U�5HSDUDWXU]ZHFNH�LVW�XQWHUVDJW�

9HUGUHKXQJ

0DXO|IIQXQJ



��

'LHVH�hEHUSU�IXQJHQ�VLQG�QXU�YRQ�+HEH]HXJ�6DFKNXQGLJHQ�GXUFK]XI�KUHQ��)DOOV�6LH�
QLFKW�GDU�EHU�YHUI�JHQ��VHW]HQ�6LH�VLFK�PLW�,KUHP�/LHIHUDQWHQ�RGHU�XQV�LQ�9HUELQGXQJ��
:LU�I�KUHQ�UHJHOPl�LJH�3U�IXQJHQ�GXUFK��DXFK�PLWWHOV�:DUWXQJVYHUWUDJ�

'��'HPRQWDJH�GHV�+HEHOV�XQG�GHU�%UHPVH

%HGLHQHQ�6LH�VLFK�GHU�(UVDW]WHLOOLVWH��)ROJHQ�6LH�GHU�5HLKHQIROJH�LQ�GHU�([SORVLRQV�
GDUVWHOOXQJ�XQG�GHPRQWLHUHQ�6LH�YRQ�OLQNV�QDFK�UHFKWV��3RV�����������������XVZ���

3U�IHQ�6LH�+DQGKHEHO��+DQGUDG��6SHUUNOLQNHQ��:HFKVHOKHEHO��%UHPVVFKHLEHQ��
6SHUUDG��)HGHUQ�XQG�)UHLODXIWHLOH�DXI�'HIRUPDWLRQ�XQG�9HUVFKOHL���

$OOH�7HLOH�YRU�GHP�=XVDPPHQEDX�JU�QGOLFK�UHLQLJHQ��]�%��PLW�3HWUROHXP��

6lPWOLFKH�%UHPVWHLOH�G�UIHQ�NHLQHVIDOOV�JHIHWWHW�RGHU�JH|OW�ZHUGHQ��VRQGHUQ�VLQG�VWHWV�
IHWWIUHL�XQG�WURFNHQ�]X�KDOWHQ�

(��)XQNWLRQVWHVW�GHU�%UHPVH

8P�]X�WHVWHQ��RE�GLH�%UHPVH�GXUFKUXWVFKW��KHEHQ�RGHU�VHQNHQ�6LH�HLQH�JHULQJH�
/DVW�PHKUPDOV��

)DOOV�HLQ�'XUFKUXWVFKHQ�IHVWJHVWHOOW�ZLUG��VLQG�GLH�%UHPVWHLOH�XQEHGLQJW�JHPl��GHQ�
YRUKHUJHKHQGHQ�3XQNWHQ�]X��EHUSU�IHQ��

'LH�%UHPVFKHLEHQ�VLQG�DXV]XZHFKVHOQ��ZHQQ�LKUH�'LFNH�ZHQLJHU�DOV���PP�EHWUlJW�

)��:DUWXQJ

1DFK�%HHQGLJXQJ�GHV�(LQVDW]HV�LVW�IROJHQGHV�]X�EHDFKWHQ�

± 6FKDOWHQ�6LH�GHQ�:DKOKHEHO�LQ�GLH�0LWWHOSRVLWLRQ�

± 6FKPXW]�XQG�:DVVHU�DEZLVFKHQ��.HWWH�XQG�GLH�GUHKEDUHQ�7HLOH�GHU�+DNHQ�
OHLFKW�HLQ|OHQ�

=DKQUlGHU�QRFK�PLW�DXVUHLFKHQG�6FKPLHUIHWW�YHUVHKHQ�VLQG�

*��6FKPLHUYRUVFKULIW

$OOH�PHFKDQLVFK�EHZHJWHQ�7HLOH��=DKQUlGHU�HWF���PLW�0ROLNRWHIHWW�G�QQ�HLQVWUHLFKHQ�

$XVQDKPH��%UHPVWHLOH�G�UIHQ�QLFKW�JHVFKPLHUW�ZHUGHQ�

%HL�1LFKWEHQXW]XQJ�KlQJHQ�6LH�GHQ�+HEHO]XJ�DQ�HLQHP�WURFNHQHQ�2UW�DXI��

%LWWH�EHDFKWHQ�6LH��GDVV�QXU�EHL�9HUZHQGXQJ�YRQ�2ULJLQDO�(UVDW]WHLOHQ�HLQ�VLFKHUHU�XQG�
HLQZDQGIUHLHU�%HWULHE�JHZlKUOHLVWHW�LVW��

)DOOV�6LH�GDV�*HUlW�LP�5DKPHQ�GHU�*DUDQWLH��EHUSU�IW�RGHU�LQVWDQGJHVHW]W�KDEHQ�
P|FKWHQ��ELWWHQ�ZLU�XP�(LQVHQGXQJ�GHV�*HUlWHV�LP�PRQWLHUWHQ�=XVWDQG��

%HL�(LQVHQGXQJ�]HUOHJWHU�*HUlWH�N|QQHQ�ZLU�OHLGHU�NHLQH�*DUDQWLHDQVSU�FKH�PHKU�
DQHUNHQQHQ�



��

9,,��*HZlKUOHLVWXQJ

)�U�GHQ�+HEHO]XJ�35(0,80�352�ZLUG�HLQH�*HZlKUOHLVWXQJ�YRQ�HLQHP�-DKU�DE�
.DXIGDWXP�JHZlKUW�XQG�]ZDU�I�U�IHKOHUKDIWH�0DWHULDOLHQ�RGHU�$XVI�KUXQJHQ��6ROOWH�
HLQH�EHUHFKWLJWH�5HNODPDWLRQ�DXIJUXQG�YRQ�IHKOHUKDIWHP�0DWHULDO�RGHU�$XVI�KUXQJHQ�
YRUOLHJHQ��ZHUGHQ�ZLU�GDV�+HEH]HXJ�LQVWDQGVHW]HQ�RGHU�QDFK�HLJHQHP�(UPHVVHQ�
GXUFK�HLQ�QHXHV�RGHU�JOHLFKZHUWLJ�JHQHUDO�EHUKROWHV�+HEH]HXJ�HUVHW]HQ�

)ROJHQGH�7HLOH�VLQG�YRQ�GHU�*HZlKUOHLVWXQJ�DXVJHVFKORVVHQ�

± 7HLOH�GLH�GHP�9HUVFKOHL��XQWHUOLHJHQ

± 7HLOH�GLH�IDOVFK�EHQXW]W���EHUODVWHW�RGHU�IDOVFK�HLQJHVHW]W�ZXUGHQ

± 6LFKHUXQJVNODSSHQ�GHU�+DNHQ

9,,,��2SWLRQDO��
(LQVWHOOXQJ�GHU�hEHUODVWVLFKHUXQJ�
DP�+HEHO]XJ�3UHPLXP�3UR

'LH�(LQVWHOOXQJ�GHU�hEHUODVWVLFKHUXQJ�GDUI�DXVVFKOLH�OLFK�YRQ�DXWRULVLHUWHP�
)DFKSHUVRQDO�PLW�GHQ�HQWVSUHFKHQGHQ�6SH]LDOZHUN]HXJHQ�YRUJHQRPPHQ�ZHUGHQ��
:HQGHQ�6LH�VLFK�KLHU]X�DQ�,KUHP�3/$1(7$�)DFKKlQGOHU�

�� )HGHUULQJ��7HLO������PLW�6SH]LDO]DQJH�HQWQHKPHQ

�� 0LWQHKPHUVFKHLEH��7HLO������HQWQHKPHQ�

�� 0LW�6HFKVNDQWQXVV�6:���GLH�0XWWHU��7HLO������DXI�JHZ�QVFKWHV�gIIQXQJVJHZLFKW�
GHU�hEHUODVWVLFKHUXQJ�DQ]LHKHQ�RGHU�O|VHQ

�� 0LWQHKPHUVFKHLEH��7HLO������XQG�)HGHUULQJ��7HLO�����ZLHGHU�HLQVHW]HQ

�� hEHUSU�IXQJ�GHU�(LQVWHOOXQJ�GXUFK�DEVFKOLH�HQGHP�/DVWWHVW�PLW�hEHUODVW

��
��

��

���
���

������

���
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,;��7HFKQLVFKH�'DWHQ

7<3 35(0,80�352��� ��� ��� ��� ��� ���
7UDJIlKLJNHLW W ��� ��� ��� ��� ���

6WDQGDUGKXE P ��� ��� ��� ��� ���

0LQ��%DXK|KH��$� PP ��� ��� ��� ��� ���

+HEHONUDIW GD1 �� �� �� �� ��

$Q]DKO�GHU�.HWWHQVWUlQJH � � � � �

.HWWHQJU|�H PP ����[��� ����[���
��[����

*UDG����
��[����

*UDG����
��[����

*UDG����

%��0D�H� PP ��� ��� ��� ��� ���

& PP ��� ��� ��� ��� ���

' PP �� �� �� �� ��

( PP �� �� �� �� ��

(ï PP �� ���� �� �� ��

) PP �� �� �� �� ��

* PP ��� ��� ��� ��� ���

*HZLFKW�PLW�6WDQGDUGKXE NJ ��� ��� ���� �� ��

*HZLFKW�MH�0HWHU�0HKUKXE NJ ��� ��� ��� ��� ���

7HFKQLVFKH�bQGHUXQJHQ�YRUEHKDOWHQ�

+HEHO]XJ�35(0,80�352���������� W +HEHO]XJ�35(0,80�352���� W



��

;��(UVDW]WHLOH�+HEHO]XJ�35(0,80�352����������W
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;,��(UVDW]WHLOOLVWH�+HEHO]XJ�35(0,80�352����������W

(LQ]HOWHLOH�+HEHO]XJ�35(0,80�352����W
3RV� $Q]DKO %HVFKUHLEXQJ $UWLNHO�1U�
� � *HKlXVHGHFNHO =������� 6W�FN

� � 6HFKVNDQWPXWWHU =������� 6W�FN

� � *HWULHEH]DKQUDG�NRPSOHWW =������� 6W�FN

� � $QWULHEVZHOOH =������� 6W�FN

� � 6FKHLEH =������� 6W�FN

� � =DKQUDG =������� 6W�FN

� � 6HLWHQSODWWH�$�NRPSOHWW =������� 6W�FN

� � .HWWHQI�KUXQJ =������� 6W�FN

� � %RO]HQ�I�U�7UDJKDNHQ =������� 6W�FN

�� � 6FKHLEH =������� 6W�FN

�� � .HWWHQDEVWUHLIHU =������� 6W�FN

�� � .URQHQPXWWHU =������� 6W�FN

�� � .HWWHQQXVV =������� 6W�FN

�� � 6LFKHUXQJVVSOLQW =������� 6W�FN

�� � 6HLWHQSODWWH�%�NRPSOHWW =������� 6W�FN

�� � %UHPVQDEH =������� 6W�FN

�� � 6SHUUUDG =������� 6W�FN

�� � %UHPVGHFNHO�NRPSOHWW =������� 6W�FN

�� � 6HFKVNDQWPXWWHU =������� 6W�FN

�� � 6SLUDOIHGHU =������� 6W�FN

�� � 8PZHFKVHO]DKQUDG =������� 6W�FN

�� � +DQGKHEHO =������� 6W�FN

�� � )HGHUULQJ =������� 6W�FN

�� � 6FKUDXEH =������� 6W�FN

�� � :lKONOLQNH =������� 6W�FN

�� � )HGHUI�KUXQJ =������� 6W�FN

�� � 6SLUDOIHGHU =������� 6W�FN

�� � :lKOKHEHOZHOOH =������� 6W�FN

�� � +DQGUDG =������� 6W�FN

�� � 'HFNHO =������� 6W�FN

�� � 6FKUDXEH =������� 6W�FN

�� � 7\SHQVFKLOG =�������� 6W�FN

�� � 1LHW =������� 6W�FN

�� ��� /DVWNHWWH�����[����PP =������� P

.RPSOHWWWHLOH�+HEHO]XJ�35(0,80�352�����W
3RV� $Q]DKO %HVFKUHLEXQJ $UWLNHO�1U�
�� � %UHPVVFKHLEHQVDW]��NRPSOHWW�PLW���[�3RV���� =������� 6DW]

�� � 7UDJKDNHQ��NRPSOHWW�PLW�3RV����������� =�������� 6DW]

�� � +DNHQVLFKHUXQJ�NRPSOHWW�PLW�3RV���������������� =������� 6DW]

�� � .HWWHQHQGVW�FN��NRPSOHWW�PLW�3RV������������ =������� 6DW]

�� � 6SHUUNOLQNHQVHW��NRPSOHWW�PLW�3RV������������ =������� 6DW]

�� � /DVWKDNHQEORFN�NRPSOHWW�PLW�3RV���������������� =�������� 6DW]

�� � :lKOKHEHO�NRPSOHWW�PLW�3RV�������� =������� 6DW]

�� � *XPPLJULII��NRPSOHWW�PLW�3RV�������� =������� 6DW]

�� �
hEHUODVWVLFKHUXQJ��NRPSOHWW�PLW�3RV�������������������������
�������������

=������� 6DW]



��

(LQ]HOWHLOH�+HEHO]XJ�35(0,80�352����W
3RV� $Q]DKO %HVFKUHLEXQJ $UWLNHO�1U�
� � *HKlXVHGHFNHO =������� 6W�FN

� � 6HFKVNDQWPXWWHU =������� 6W�FN

� � *HWULHEH]DKQUDG�NRPSOHWW =������� 6W�FN

� � $QWULHEVZHOOH =������� 6W�FN

� � 6FKHLEH =������� 6W�FN

� � =DKQUDG =������� 6W�FN

� � 6HLWHQSODWWH�$�NRPSOHWW =������� 6W�FN

� � .HWWHQI�KUXQJ =������� 6W�FN

� � %RO]HQ�I�U�7UDJKDNHQ =������� 6W�FN

�� � 6FKHLEH =������� 6W�FN

�� � .HWWHQDEVWUHLIHU =������� 6W�FN

�� � .URQHQPXWWHU =������� 6W�FN

�� � .HWWHQQXVV =������� 6W�FN

�� � 6LFKHUXQJVVSOLQW =������� 6W�FN

�� � 6HLWHQSODWWH�%�NRPSOHWW =������� 6W�FN

�� � %UHPVQDEH =������� 6W�FN

�� � 6SHUUUDG =������� 6W�FN

�� � %UHPVGHFNHO�NRPSOHWW =������� 6W�FN

�� � 6HFKVNDQWPXWWHU =������� 6W�FN

�� � 6SLUDOIHGHU =������� 6W�FN

�� � 8PZHFKVHO]DKQUDG =������� 6W�FN

�� � +DQGKHEHO =������� 6W�FN

�� � )HGHUULQJ =������� 6W�FN

�� � 6FKUDXEH =������� 6W�FN
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