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� hEHU�GLHVH�%HGLHQXQJVDQOHLWXQJ �������� �
��� :LFKWLJH�,QIRUPDWLRQHQ ���������������������������� �
��� ,Q�GHU�%HGLHQXQJVDQOHLWXQJ�

YHUZHQGHWH�6\PEROH �������������������������������� �

� 6LFKHUKHLWVKLQZHLVH ������������������������������ �
��� $UEHLWVSODW]VLFKHUKHLW ������������������������������� �
��� (OHNWULVFKH�6LFKHUKHLW ������������������������������ �
��� 6LFKHUKHLW�YRQ�3HUVRQHQ �������������������������� �
��� 9HUZHQGXQJ�XQG�%HKDQGOXQJ�GHV�

(OHNWURZHUN]HXJV ������������������������������������� �
��� 6HUYLFH ������������������������������������������������������ �
��� 0DVFKLQHQVSH]LILVFKH�

6LFKHUKHLWVKLQZHLVH ��������������������������������� �
����� $QIRUGHUXQJHQ�DQ�GDV�%HGLHQSHUVRQDO ��� �
����� $UEHLWVSODW]VLFKHUKHLW ������������������������������� �
����� (OHNWULVFKH�6LFKHUKHLW ������������������������������ �
����� 6LFKHUKHLW�YRQ�3HUVRQHQ �������������������������� �
����� *HIDKUHQ�EHL�9HUZHQGXQJ�XQG�

%HKDQGOXQJ�GHV�(OHNWURZHUN]HXJV ������� ��
����� 6HUYLFH �:DUWXQJ �5HSDUDWXU ������������������ ��
����� (UNOlUXQJ�GHU�3LNWRJUDPPH�DXI�GHU�

0DVFKLQH ������������������������������������������������ ��

� 7HFKQLVFKH�0HUNPDOH �������������������������� ��
��� 7HFKQLVFKH�'DWHQ ����������������������������������� ��
��� (*�.RQIRUPLWlWVHUNOlUXQJ ��������������������� ��
��� 0DVFKLQHQPHUNPDOH ������������������������������ ��
��� 0DVFKLQHQ��XQG�%HGLHQWHLOH ������������������� ��
��� %HVWLPPXQJVJHPl�HU�*HEUDXFK ���������� ��

� 9RU�%HJLQQ�GHU�$UEHLW �������������������������� ��

� %HWULHE�XQG�%HGLHQXQJ ����������������������� ��
��� 'LDPDQW�7URFNHQERKUNURQH�PRQWLHUHQ �� ��
��� 6WDXEDEVDXJXQJ�DQVFKOLH�HQ� �������������� ��
��� 'LDPDQW�7URFNHQERKUPDVFKLQH�

HLQVFKDOWHQ�XQG�ERKUHQ �������������������������� ��
��� %RKUYRUJDQJ�EHHQGHQ ���������������������������� ��

� 5HLQLJXQJ ���������������������������������������������� ��

� :DUWXQJ ������������������������������������������������� ��

� 8PJDQJ�PLW�'LDPDQW�
7URFNHQERKUNURQHQ ����������������������������� ��

� :HUN]HXJH�XQG�=XEHK|U ��������������������� ��

�� (QWVRUJXQJ ������������������������������������������� ��

�� *DUDQWLH ������������������������������������������������� ��
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0DVFKLQHQIDEULN
2772�%$,(5�*PE+
+HFNHQZLHVHQ���
'�������$VSHUJ

:HLWHUJDEH�VRZLH�9HUYLHOIlOWLJXQJ�GLHVHV�'RNX�
PHQWV��9HUZHUWXQJ�XQG�0LWWHLOXQJ�VHLQHV�,QKDOWV�
VLQG�YHUERWHQ��VRZHLW�QLFKW�DXVGU�FNOLFK�JHVWDW�
WHW��=XZLGHUKDQGOXQJHQ�YHUSIOLFKWHQ�]X�6FKDGHQHU�
VDW]��$OOH�5HFKWH�VLQG�I�U�GHQ�)DOO�GHU�3DWHQW���*H�
EUDXFKVPXVWHU��RGHU�*HVFKPDFNVPXVWHUHLQWUDJXQJ�
YRUEHKDOWHQ�

'LHVH�%HGLHQXQJVDQOHLWXQJ�ZXUGH�PLW�6RUJIDOW�HU�
VWHOOW��'LH�2772�%$,(5�*PE+��EHUQLPPW�MHGRFK�
I�U�HYHQWXHOOH�,UUW�PHU�LQ�GLHVHU�%HGLHQXQJVDQOHL�
WXQJ�XQG�GHUHQ�)ROJHQ�NHLQH�+DIWXQJ��(EHQVR�ZLUG�
NHLQH�+DIWXQJ�I�U�GLUHNWH�6FKlGHQ�RGHU�)ROJHVFKl�
GHQ��EHUQRPPHQ��GLH�VLFK�DXV�HLQHP�XQVDFKJHPl�
�HQ�*HEUDXFK�GHV�*HUlWV�HUJHEHQ�

%HL�GHU�$QZHQGXQJ�GHV�*HUlWV�VLQG�GLH�ODQGHVVSH�
]LILVFKHQ�6LFKHUKHLWVYRUVFKULIWHQ�XQG�$UEHLWVVFKXW]�
EHVWLPPXQJHQ�VRZLH�GLH�9RUJDEHQ�GLHVHU�%HGLH�
QXQJVDQOHLWXQJ�]X�EHDFKWHQ�

$OOH�YHUZHQGHWHQ�3URGXNWEH]HLFKQXQJHQ�XQG�0DU�
NHQQDPHQ�VLQG�(LJHQWXP�GHU�,QKDEHU�XQG�QLFKW�H[�
SOL]LW�DOV�VROFKH�JHNHQQ]HLFKQHW�

,QKDOWOLFKH�bQGHUXQJHQ�YRUEHKDOWHQ�

,QKDOW
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:$5181*

Ä:$5181*³�ZHLVW�DXI�HLQH�GURKHQGH�*HIlKUGXQJ�
KLQ��GLH�P|JOLFKHUZHLVH�GHQ�7RG�RGHU�HLQH�VFKZHUH�
.|USHUYHUOHW]XQJ�]XU�)ROJH�KDEHQ�NDQQ�

'LHVHU�3IHLO�]HLJW�GLH�HQWVSUHFKHQGHQ�0D�QDK�
PHQ�DXI��XP�GLH�GURKHQGH�*HIlKUGXQJ�DE]X�
ZHQGHQ�

9256,&+7

Ä9256,&+7³�ZHLVW�DXI�HLQH�GURKHQGH�*HIlKUGXQJ�
KLQ��GLH�OHLFKWH�RGHU�PLWWOHUH�.|USHUYHUOHW]XQJHQ�
]XU�)ROJH�KDEHQ�NDQQ�

'LHVHU�3IHLO�]HLJW�GLH�HQWVSUHFKHQGHQ�0D�QDK�
PHQ�DXI��XP�GLH�GURKHQGH�*HIlKUGXQJ�DE]X�
ZHQGHQ�

+,1:(,6

Ä+,1:(,6³�ZHLVW�DXI�P|JOLFKH�6DFKVFKlGHQ�KLQ��
JLEW�$QZHQGXQJVHPSIHKOXQJHQ�XQG�KLOIUHLFKH�
7LSSV�

� 6LFKHUKHLWVKLQZHLVH

:$5181*

/HVHQ�6LH�DOOH�6LFKHUKHLWVKLQZHLVH�XQG�$QZHLVXQ�
JHQ�
9HUVlXPQLVVH�EHL�GHU�(LQKDOWXQJ�GHU�6LFKHUKHLWV�
KLQZHLVH�XQG�$QZHLVXQJHQ�N|QQHQ�VFKZHUH�9HU�
OHW]XQJHQ�YHUXUVDFKHQ�
%HZDKUHQ�6LH�DOOH�6LFKHUKHLWVKLQZHLVH�XQG�$Q�
ZHLVXQJHQ�I�U�GLH�=XNXQIW�DXI�
'HU�LQ�GHQ�6LFKHUKHLWVKLQZHLVHQ�YHUZHQGHWH�%H�
JULII�Ä(OHNWURZHUN]HXJ³�EH]LHKW�VLFK�DXI�QHW]EHWULH�
EHQH�(OHNWURZHUN]HXJH��PLW�1HW]NDEHO��XQG�DXI�DN�
NXEHWULHEHQH�(OHNWURZHUN]HXJH��RKQH�1HW]NDEHO��

��� $UEHLWVSODW]VLFKHUKHLW

D� +DOWHQ�6LH�,KUHQ�$UEHLWVEHUHLFK�VDXEHU�XQG�
JXW�EHOHXFKWHW�
8QRUGQXQJ�RGHU�XQEHOHXFKWHWH�$UEHLWVEHUHLFKH�
N|QQHQ�]X�8QIlOOHQ�I�KUHQ�

� hEHU�GLHVH�%HGLHQXQJV�
DQOHLWXQJ

'LHVH�%HGLHQXQJVDQOHLWXQJ�HQWKlOW�DOOH�ZLFKWLJHQ�
,QIRUPDWLRQHQ�I�U�HLQHQ�VLFKHUHQ�8PJDQJ�PLW�GHQ�
'LDPDQW�7URFNHQERKUPDVFKLQHQ�
'LH�'LDPDQW�7URFNHQERKUPDVFKLQH�ZLUG�LQ�GLHVHU�
%HGLHQXQJVDQOHLWXQJ�DXFK�DOV�Ä*HUlW³�RGHU�Ä0D�
VFKLQH³�EH]HLFKQHW�

$EELOGXQJVYHUZHLVH

9HUZHLVH�DXI�$EELOGXQJHQ��GLH�VLFK�DP�$QIDQJ�GHU�
%HGLHQXQJVDQOHLWXQJ�EHILQGHQ�ZHUGHQ�LP�7H[W�PLW�
GLHVHP�6\PERO � �GDUJHVWHOOW��KLHU�ZLUG�EHLVSLHOV�
ZHLVH�DXI�GLH�$EELOGXQJ�1XPPHU ��YHUZLHVHQ��

��� :LFKWLJH�,QIRUPDWLRQHQ

%HGLHQXQJVDQOHLWXQJ�OHVHQ

9RU�%HJLQQ�DOOHU�$UEHLWHQ�PLW�XQG�DP�*HUlW�VLQG�
GLHVH�%HGLHQXQJVDQOHLWXQJ�VRZLH�GLH�6LFKHUKHLWV��
XQG�*HIDKUHQKLQZHLVH�VRUJIlOWLJ�GXUFK]XOHVHQ�XQG�
]X�EHDFKWHQ�

%HZDKUHQ�6LH�GLHVH�%HGLHQXQJVDQOHLWXQJ�LP�
PHU�EHL�GHP�*HUlW�DXI�

(V�PXVV�HLQH�]XJHODVVHQH�0XQG�1DVH�
)LOWHUPDVNH�JHWUDJHQ�ZHUGHQ�

��� ,Q�GHU�%HGLHQXQJVDQOHLWXQJ�
YHUZHQGHWH�6\PEROH

*()$+5

Ä*()$+5³�ZHLVW�DXI�HLQH�GURKHQGH�*HIlKUGXQJ�
KLQ��GLH�GHQ�XQPLWWHOEDUHQ�7RG�RGHU�HLQH�VFKZHUH�
.|USHUYHUOHW]XQJ�]XU�)ROJH�KDEHQ�ZLUG�

'LHVHU�3IHLO�]HLJW�GLH�HQWVSUHFKHQGHQ�0D�QDK�
PHQ�DXI��XP�GLH�GURKHQGH�*HIDKU�DE]XZHQGHQ�
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E� $UEHLWHQ�6LH�PLW�GHP�(OHNWURZHUN]HXJ�QLFKW�
LQ�H[SORVLRQVJHIlKUGHWHU�8PJHEXQJ��LQ�GHU�
VLFK�EUHQQEDUH�)O�VVLJNHLWHQ��*DVH�RGHU�
6WlXEH�EHILQGHQ�
(OHNWURZHUN]HXJH�HU]HXJHQ�)XQNHQ��GLH�GHQ�
6WDXE�RGHU�GLH�'lPSIH�HQW]�QGHQ�N|QQHQ�

F� +DOWHQ�6LH�.LQGHU�XQG�DQGHUH�3HUVRQHQ�ZlK�
UHQG�GHU�%HQXW]XQJ�GHV�(OHNWURZHUN]HXJV�
IHUQ�
%HL�$EOHQNXQJ�N|QQHQ�6LH�GLH�.RQWUROOH��EHU�
GDV�*HUlW�YHUOLHUHQ�

��� (OHNWULVFKH�6LFKHUKHLW

D� 'HU�$QVFKOXVVVWHFNHU�GHV�(OHNWURZHUN]HXJV�
PXVV�LQ�GLH�6WHFNGRVH�SDVVHQ��'HU�6WHFNHU�
GDUI�LQ�NHLQHU�:HLVH�YHUlQGHUW�ZHUGHQ��9HU�
ZHQGHQ�6LH�NHLQH�$GDSWHUVWHFNHU�JHPHLQ�
VDP�PLW�VFKXW]JHHUGHWHQ�(OHNWURZHUN]HX�
JHQ�
8QYHUlQGHUWH�6WHFNHU�XQG�SDVVHQGH�6WHFNGR�
VHQ�YHUULQJHUQ�GDV�5LVLNR�HLQHV�HOHNWULVFKHQ�
6FKODJV�

E� 9HUPHLGHQ�6LH�.|USHUNRQWDNW�PLW�JHHUGH�
WHQ�2EHUIOlFKHQ�ZLH�YRQ�5RKUHQ��+HL]XQJHQ��
+HUGHQ�XQG�.�KOVFKUlQNHQ�
(V�EHVWHKW�HLQ�HUK|KWHV�5LVLNR�GXUFK�HOHNWUL�
VFKHQ�6FKODJ��ZHQQ�,KU�.|USHU�JHHUGHW�LVW�

F� +DOWHQ�6LH�(OHNWURZHUN]HXJH�YRQ�5HJHQ�
RGHU�1lVVH�IHUQ�
'DV�(LQGULQJHQ�YRQ�:DVVHU�LQ�HLQ�(OHNWUR�
ZHUN]HXJ�HUK|KW�GDV�5LVLNR�HLQHV�HOHNWULVFKHQ�
6FKODJV�

G� =ZHFNHQWIUHPGHQ�6LH�GDV�.DEHO�QLFKW��XP�
GDV�(OHNWURZHUN]HXJ�]X�WUDJHQ��DXI]XKlQ�
JHQ�RGHU�XP�GHQ�6WHFNHU�DXV�GHU�6WHFNGRVH�
]X�]LHKHQ��+DOWHQ�6LH�GDV�.DEHO�IHUQ�YRQ�+LW�
]H��gO��VFKDUIHQ�.DQWHQ�RGHU�VLFK�EHZHJHQ�
GHQ�*HUlWHWHLOHQ�
%HVFKlGLJWH�RGHU�YHUZLFNHOWH�.DEHO�HUK|KHQ�
GDV�5LVLNR�HLQHV�HOHNWULVFKHQ�6FKODJV�

H� :HQQ�6LH�PLW�HLQHP�(OHNWURZHUN]HXJ�LP�
)UHLHQ�DUEHLWHQ��YHUZHQGHQ�6LH�QXU�9HUOlQ�
JHUXQJVNDEHO��GLH�DXFK�I�U�GHQ�$X�HQEH�
UHLFK�JHHLJQHW�VLQG�
'LH�$QZHQGXQJ�HLQHV�I�U�GHQ�$X�HQEHUHLFK�JH�
HLJQHWHQ�9HUOlQJHUXQJVNDEHOV�YHUULQJHUW�GDV�5L�
VLNR�HLQHV�HOHNWULVFKHQ�6FKODJV�

I� :HQQ�GHU�%HWULHE�GHV�(OHNWURZHUN]HXJV�LQ�
IHXFKWHU�8PJHEXQJ�QLFKW�YHUPHLGEDU�LVW��
YHUZHQGHQ�6LH�HLQHQ�)HKOHUVWURPVFKXW]�
VFKDOWHU�
'HU�(LQVDW]�HLQHV�)HKOHUVWURPVFKXW]VFKDO�
WHUV��),�6FKDOWHU�PLW�PD[LPDO��� P$�$XVO|VH�
VWURP��YHUPLQGHUW�GDV�5LVLNR�HLQHV�HOHNWULVFKHQ�
6FKODJV�

��� 6LFKHUKHLW�YRQ�3HUVRQHQ

D� 6HLHQ�6LH�DXIPHUNVDP��DFKWHQ�6LH�GDUDXI��
ZDV�6LH�WXQ��XQG�JHKHQ�6LH�PLW�9HUQXQIW�DQ�
GLH�$UEHLW�PLW�HLQHP�(OHNWURZHUN]HXJ��%H�
QXW]HQ�6LH�NHLQ�(OHNWURZHUN]HXJ��ZHQQ�6LH�
P�GH�VLQG�RGHU�XQWHU�GHP�(LQIOXVV�YRQ�'UR�
JHQ��$ONRKRO�RGHU�0HGLNDPHQWHQ�VWHKHQ�
(LQ�0RPHQW�GHU�8QDFKWVDPNHLW�EHLP�*HEUDXFK�
GHV�(OHNWURZHUN]HXJV�NDQQ�]X�HUQVWKDIWHQ�9HU�
OHW]XQJHQ�I�KUHQ�

E� 7UDJHQ�6LH�SHUV|QOLFKH�6FKXW]DXVU�VWXQJ�
XQG�LPPHU�HLQH�6FKXW]EULOOH�
'DV�7UDJHQ�SHUV|QOLFKHU�6FKXW]DXVU�VWXQJ��ZLH�
6WDXEPDVNH��UXWVFKIHVWH�6LFKHUKHLWVVFKXKH��
6FKXW]KHOP�RGHU�*HK|UVFKXW]��MH�QDFK�$UW�XQG�
(LQVDW]�GHV�(OHNWURZHUN]HXJV��YHUULQJHUW�GDV�
5LVLNR�YRQ�9HUOHW]XQJHQ�

F� 9HUPHLGHQ�6LH�HLQH�XQEHDEVLFKWLJWH�,QEH�
WULHEQDKPH��9HUJHZLVVHUQ�6LH�VLFK��GDVV�
GDV�(OHNWURZHUN]HXJ�DXVJHVFKDOWHW�LVW��EH�
YRU�6LH�HV�DQ�GLH�6WURPYHUVRUJXQJ�XQG�RGHU�
GHQ�$NNX�DQVFKOLH�HQ��HV�DXIQHKPHQ�RGHU�
WUDJHQ�
:HQQ�6LH�EHLP�7UDJHQ�GHV�(OHNWURZHUN]HXJV�
GHQ�)LQJHU�DP�6FKDOWHU�KDEHQ�RGHU�GDV�*HUlW�
HLQJHVFKDOWHW�DQ�GLH�6WURPYHUVRUJXQJ�DQVFKOLH�
�HQ��NDQQ�GLHV�]X�8QIlOOHQ�I�KUHQ�

G� (QWIHUQHQ�6LH�(LQVWHOOZHUN]HXJH�RGHU�
6FKUDXEHQVFKO�VVHO��EHYRU�6LH�GDV�(OHNWUR�
ZHUN]HXJ�HLQVFKDOWHQ�
(LQ�:HUN]HXJ�RGHU�6FKO�VVHO��GHU�VLFK�LQ�HLQHP�
GUHKHQGHQ�*HUlWHWHLO�EHILQGHW��NDQQ�]X�9HUOHW�
]XQJHQ�I�KUHQ�

H� 9HUPHLGHQ�6LH�HLQH�DEQRUPDOH�.|USHUKDO�
WXQJ��6RUJHQ�6LH�I�U�HLQHQ�VLFKHUHQ�6WDQG�
XQG�KDOWHQ�6LH�MHGHU]HLW�GDV�*OHLFKJHZLFKW�
'DGXUFK�N|QQHQ�6LH�GDV�(OHNWURZHUN]HXJ�LQ�XQ�
HUZDUWHWHQ�6LWXDWLRQHQ�EHVVHU�NRQWUROOLHUHQ�

I� 7UDJHQ�6LH�JHHLJQHWH�.OHLGXQJ��7UDJHQ�6LH�
NHLQH�ZHLWH�.OHLGXQJ�RGHU�6FKPXFN��+DOWHQ�
6LH�+DDUH��.OHLGXQJ�XQG�+DQGVFKXKH�IHUQ�
YRQ�VLFK�EHZHJHQGHQ�7HLOHQ�
/RFNHUH�.OHLGXQJ��6FKPXFN�RGHU�ODQJH�+DDUH�
N|QQHQ�YRQ�VLFK�EHZHJHQGHQ�7HLOHQ�HUIDVVW�
ZHUGHQ�

J� :HQQ�6WDXEDEVDXJ��XQG��DXIIDQJHLQULFKWXQ�
JHQ�PRQWLHUW�ZHUGHQ�N|QQHQ��YHUJHZLVVHUQ�
6LH�VLFK��GDVV�GLHVH�DQJHVFKORVVHQ�VLQG�XQG�
ULFKWLJ�YHUZHQGHW�ZHUGHQ�
9HUZHQGXQJ�HLQHU�6WDXEDEVDXJXQJ�NDQQ�*H�
IlKUGXQJHQ�GXUFK�6WDXE�YHUULQJHUQ�



_���_

'(

��� 9HUZHQGXQJ�XQG�%HKDQGOXQJ�
GHV�(OHNWURZHUN]HXJV

D� hEHUODVWHQ�6LH�GDV�*HUlW�QLFKW��9HUZHQGHQ�
6LH�I�U�,KUH�$UEHLW�GDV�GDI�U�EHVWLPPWH�(OHN�
WURZHUN]HXJ�
0LW�GHP�SDVVHQGHQ�(OHNWURZHUN]HXJ�DUEHLWHQ�
6LH�EHVVHU�XQG�VLFKHUHU�LP�DQJHJHEHQHQ�/HLV�
WXQJVEHUHLFK�

E� %HQXW]HQ�6LH�NHLQ�(OHNWURZHUN]HXJ��GHVVHQ�
6FKDOWHU�GHIHNW�LVW�
(LQ�(OHNWURZHUN]HXJ��GDV�VLFK�QLFKW�PHKU�HLQ��
RGHU�DXVVFKDOWHQ�OlVVW��LVW�JHIlKUOLFK�XQG�PXVV�
UHSDULHUW�ZHUGHQ�

F� =LHKHQ�6LH�GHQ�6WHFNHU�DXV�GHU�6WHFNGRVH�
XQG�RGHU�HQWIHUQHQ�6LH�GHQ�$NNX��EHYRU�6LH�
*HUlWHHLQVWHOOXQJHQ�YRUQHKPHQ��=XEHK|U�
WHLOH�ZHFKVHOQ�RGHU�GDV�*HUlW�ZHJOHJHQ�
'LHVH�9RUVLFKWVPD�QDKPH�YHUKLQGHUW�GHQ�XQEH�
DEVLFKWLJWHQ�6WDUW�GHV�(OHNWURZHUN]HXJV�

G� %HZDKUHQ�6LH�XQEHQXW]WH�(OHNWURZHUN]HXJH�
DX�HUKDOE�GHU�5HLFKZHLWH�YRQ�.LQGHUQ�DXI��
/DVVHQ�6LH�3HUVRQHQ�GDV�*HUlW�QLFKW�EHQXW�
]HQ��GLH�PLW�GLHVHP�QLFKW�YHUWUDXW�VLQG�RGHU�
GLHVH�$QZHLVXQJHQ�QLFKW�JHOHVHQ�KDEHQ�
(OHNWURZHUN]HXJH�VLQG�JHIlKUOLFK��ZHQQ�6LH�YRQ�
XQHUIDKUHQHQ�3HUVRQHQ�EHQXW]W�ZHUGHQ�

H� 3IOHJHQ�6LH�(OHNWURZHUN]HXJH�PLW�6RUJIDOW��
.RQWUROOLHUHQ�6LH��RE�EHZHJOLFKH�7HLOH�HLQ�
ZDQGIUHL�IXQNWLRQLHUHQ�XQG�QLFKW�NOHPPHQ��
RE�7HLOH�JHEURFKHQ�RGHU�VR�EHVFKlGLJW�VLQG��
GDVV�GLH�)XQNWLRQ�GHV�(OHNWURZHUN]HXJV�EH�
HLQWUlFKWLJW�LVW��/DVVHQ�6LH�EHVFKlGLJWH�7HLOH�
YRU�GHP�(LQVDW]�GHV�*HUlWV�UHSDULHUHQ�
9LHOH�8QIlOOH�KDEHQ�LKUH�8UVDFKH�LQ�VFKOHFKW�JH�
ZDUWHWHQ�(OHNWURZHUN]HXJHQ�

I� +DOWHQ�6LH�6FKQHLGZHUN]HXJH�VFKDUI�XQG�
VDXEHU�
6RUJIlOWLJ�JHSIOHJWH�6FKQHLGZHUN]HXJH�PLW�
VFKDUIHQ�6FKQHLGNDQWHQ�YHUNOHPPHQ�VLFK�ZHQL�
JHU�XQG�VLQG�OHLFKWHU�]X�I�KUHQ�

J� 9HUZHQGHQ�6LH�(OHNWURZHUN]HXJ��=XEHK|U��
(LQVDW]ZHUN]HXJH�XVZ��HQWVSUHFKHQG�GLH�
VHQ�$QZHLVXQJHQ��%HU�FNVLFKWLJHQ�6LH�GD�
EHL�GLH�$UEHLWVEHGLQJXQJHQ�XQG�GLH�DXV]X�
I�KUHQGH�7lWLJNHLW�
'HU�*HEUDXFK�YRQ�(OHNWURZHUN]HXJHQ�I�U�DQGH�
UH�DOV�GLH�YRUJHVHKHQHQ�$QZHQGXQJHQ�NDQQ�]X�
JHIlKUOLFKHQ�6LWXDWLRQHQ�I�KUHQ�

��� 6HUYLFH

D� /DVVHQ�6LH�,KU�(OHNWURZHUN]HXJ�QXU�YRQ�TXD�
OLIL]LHUWHP�)DFKSHUVRQDO�XQG�QXU�PLW�2ULJL�
QDO�(UVDW]WHLOHQ�UHSDULHUHQ�
'DPLW�ZLUG�VLFKHUJHVWHOOW��GDVV�GLH�6LFKHUKHLW�
GHV�(OHNWURZHUN]HXJV�HUKDOWHQ�EOHLEW�

��� 0DVFKLQHQVSH]LILVFKH�
6LFKHUKHLWVKLQZHLVH

����� $QIRUGHUXQJHQ�DQ�GDV�%HGLHQ�
SHUVRQDO

� 3HUVRQHQ�XQWHU����-DKUH�G�UIHQ�GLH�0DVFKL�
QH�QLFKW�EHQXW]HQ�

� 'DV�%HGLHQSHUVRQDO�PXVV�PLW�GHP�,QKDOW�
GLHVHU�%HGLHQXQJVDQOHLWXQJ�YHUWUDXW�VHLQ�

����� $UEHLWVSODW]VLFKHUKHLW

� 6LFKHUQ�6LH�GHQ�$UEHLWVEHUHLFK�DXFK�KLQWHU�
'XUFKEU�FKHQ�
8QJHVLFKHUWH�$UEHLWVEHUHLFKH�N|QQHQ�6LH�XQG�
DQGHUH�3HUVRQHQ�JHIlKUGHQ�

� $FKWHQ�6LH�DXI�RIIHQH�XQG�YHUGHFNWH�6WURP���
:DVVHU��XQG�*DVOHLWXQJHQ��9HUZHQGHQ�6LH�
JHHLJQHWH�6XFKJHUlWH��XP�YHUERUJHQH�9HU�
VRUJXQJVOHLWXQJHQ�DXI]XVS�UHQ��RGHU�]LH�
KHQ�6LH�GLH�|UWOLFKH�9HUVRUJXQJVJHVHOO�
VFKDIW�KLQ]X�
.RQWDNW�PLW�(OHNWUROHLWXQJHQ�NDQQ�]X�)HXHU�XQG�
HOHNWULVFKHP�6FKODJ�I�KUHQ��%HVFKlGLJXQJ�HLQHU�
*DVOHLWXQJ�NDQQ�]XU�([SORVLRQ�I�KUHQ��(LQGULQ�
JHQ�LQ�HLQH�:DVVHUOHLWXQJ�YHUXUVDFKW�6DFKEH�
VFKlGLJXQJ�RGHU�NDQQ�HLQHQ�HOHNWULVFKHQ�6FKODJ�
YHUXUVDFKHQ�

� 9HUZHQGHQ�6LH�GDV�(OHNWURZHUN]HXJ�QLFKW�LQ�
GHU�1lKH�EUHQQEDUHU�0DWHULDOLHQ�
)XQNHQ�N|QQHQ�GLHVH�0DWHULDOLHQ�HQW]�QGHQ�

� 9HUPHLGHQ�6LH�6WROSHUIDOOHQ�GXUFK�.DEHO�I�U�
DQGHUH�3HUVRQHQ�
6W�U]H��EHU�.DEHO�N|QQHQ�]X�VFKZHUHQ�9HUOHW�
]XQJHQ�I�KUHQ�

� 6LFKHUQ�6LH�GDV�:HUNVW�FN�
(LQ�PLW�6SDQQYRUULFKWXQJHQ�RGHU�6FKUDXEVWRFN�
IHVWJHKDOWHQHV�:HUNVW�FN�LVW�VLFKHUHU�JHKDOWHQ�
DOV�PLW�,KUHU�+DQG�

� 9HUPHLGHQ�6LH�6WDXEDQVDPPOXQJHQ�DP�$U�
EHLWVSODW]�
6WlXEH�N|QQHQ�VLFK�OHLFKW�HQW]�QGHQ�

� 6RUJHQ�6LH�LQ�JHVFKORVVHQHQ�5lXPHQ�I�U�
DXVUHLFKHQGH�%H��XQG�(QWO�IWXQJ�
*HIlKUGXQJ�GXUFK�6WDXEHQWZLFNOXQJ�XQG�6LFKW�
EHHLQWUlFKWLJXQJ�
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� 6WlXEH�YRQ�0DWHULDOLHQ�ZLH�EOHLKDOWLJHP�$Q�
VWULFK��HLQLJHQ�+RO]DUWHQ��0LQHUDOLHQ�XQG�0H�
WDOOHQ�N|QQHQ�JHVXQGKHLWVVFKlGOLFK�VHLQ�
XQG�]X�DOOHUJLVFKHQ�5HDNWLRQHQ��$WHPZHJ�
VHUNUDQNXQJHQ�XQG�RGHU�.UHEV�I�KUHQ�
$VEHVWKDOWLJHV�0DWHULDO�GDUI�QXU�YRQ�)DFKOHXWHQ�
EHDUEHLWHW�ZHUGHQ�

%HQXW]HQ�6LH�P|JOLFKVW�HLQH�I�U�GDV�0DWH�
ULDO�JHHLJQHWH�6WDXEDEVDXJXQJ��]� %��HLQ�
6SH]LDO�(QWVWDXEHU�YRQ�%$,(5��
6RUJHQ�6LH�I�U�JXWH�%HO�IWXQJ�GHV�$UEHLWV�
SODW]HV�
(V�ZLUG�HPSIRKOHQ��HLQH�$WHPVFKXW]�
PDVNH�PLW�)LOWHUNODVVH�3��E]Z��3���QDFK�
',1 (1 ����������]X�WUDJHQ�

%HDFKWHQ�6LH�GLH�LQ�,KUHP�/DQG�J�OWLJHQ�9RU�
VFKULIWHQ�I�U�GLH�]X�EHDUEHLWHQGHQ�0DWHULDOLHQ�

����� (OHNWULVFKH�6LFKHUKHLW

� .RQWUROOLHUHQ�6LH�YRU�MHGHP�*HEUDXFK�(OHN�
WURZHUN]HXJ��$QVFKOXVVOHLWXQJ�XQG�6WHFNHU�
DXI�%HVFKlGLJXQJHQ�
(LQ�EHVFKlGLJWHV�*HUlW�LVW�JHIlKUOLFK�XQG�QLFKW�
PHKU�EHWULHEVVLFKHU�

� %HDFKWHQ�6LH�GLH�1HW]VSDQQXQJ��'LH�6SDQ�
QXQJ�GHU�6WURPTXHOOH�PXVV�PLW�GHQ�$QJD�
EHQ�DXI�GHP�7\SHQVFKLOG�GHV�(OHNWURZHUN�
]HXJV��EHUHLQVWLPPHQ�

� %HLP�%HWULHE�GHV�(OHNWURZHUN]HXJV�DQ�PR�
ELOHQ�6WURPHU]HXJHUQ��*HQHUDWRUHQ���NDQQ�
HV�]X�/HLVWXQJVHLQEX�HQ�RGHU�XQW\SLVFKHP�
9HUKDOWHQ�EHLP�(LQVFKDOWHQ�NRPPHQ�

� %HQXW]HQ�6LH�GDV�(OHNWURZHUN]HXJ�QLFKW�PLW�
EHVFKlGLJWHP�.DEHO��%HU�KUHQ�6LH�GDV�EH�
VFKlGLJWH�.DEHO�QLFKW�XQG�]LHKHQ�6LH�GHQ�
1HW]VWHFNHU��ZHQQ�GDV�.DEHO�ZlKUHQG�GHV�
$UEHLWHQV�EHVFKlGLJW�ZLUG�
%HVFKlGLJWH�.DEHO�HUK|KHQ�GDV�5LVLNR�HLQHV�
HOHNWULVFKHQ�6FKODJV�

� 9HUZHQGHQ�6LH�QXU�9HUOlQJHUXQJVNDEHO��GLH�
I�U�GLH�/HLVWXQJVDXIQDKPH�GHU�0DVFKLQH�JH�
HLJQHW�VLQG�XQG�HLQH�0LQGHVWDGHUVWlUNH�YRQ�
��� PP��KDEHQ��)DOOV�6LH�HLQH�.DEHOWURPPHO�
YHUZHQGHQ��UROOHQ�6LH�GDV�.DEHO�LPPHU�YROO�
VWlQGLJ�DE�
'DV�DXIJHUROOWH�.DEHO�NDQQ�VLFK�VWDUN�HUKLW]HQ�
XQG�EHJLQQHQ�]X�EUHQQHQ�

� 5HLQLJHQ�6LH�UHJHOPl�LJ�GLH�/�IWXQJVVFKOLW�
]H�,KUHV�(OHNWURZHUN]HXJV�WURFNHQ�GXUFK�
$XVEODVHQ��.HLQHVIDOOV�6FKUDXEHQGUHKHU�
RGHU�VRQVWLJH�*HJHQVWlQGH�LQ�GLH�/�IWXQJV�
VFKOLW]H�VWHFNHQ��'HFNHQ�6LH�GLH�/�IWXQJV�
VFKOLW]H�QLFKW�DE�
'DV�0RWRUJHEOlVH�]LHKW�6WDXE�LQ�GDV�*HKlXVH��
XQG�HLQH�VWDUNH�$QVDPPOXQJ�YRQ�0HWDOOVWDXE�
NDQQ�HOHNWULVFKH�*HIDKUHQ�YHUXUVDFKHQ�

� ,QIROJH�YRQ�lX�HUHQ�HOHNWURPDJQHWLVFKHQ�
6W|UXQJHQ��]� %��1HW]VSDQQXQJVVFKZDQNXQ�
JHQ��HOHNWURVWDWLVFKH�(QWODGXQJHQ��NDQQ�GDV�
(OHNWURZHUN]HXJ�DXWRPDWLVFK�DEVFKDOWHQ�
6FKDOWHQ�6LH�GDV�(OHNWURZHUN]HXJ�LQ�GLHVHP�
)DOO�DXV�XQG�ZLHGHU�HLQ�

� 9HUZHQGHQ�6LH�NHLQH�(LQVDW]ZHUN]HXJH��GLH�
IO�VVLJH�.�KOPLWWHO�HUIRUGHUQ�
'LH�9HUZHQGXQJ�YRQ�:DVVHU�RGHU�DQGHUHQ�IO�V�
VLJHQ�.�KOPLWWHOQ�NDQQ�]X�HLQHP�HOHNWULVFKHQ�
6FKODJ�I�KUHQ�

����� 6LFKHUKHLW�YRQ�3HUVRQHQ

� 7UDJHQ�6LH�SHUV|QOLFKH�6FKXW]DXVU�VWXQJ�
XQG�YHUZHQGHQ�6LH�MH�QDFK�$UEHLWVVLWXDWLRQ�

9ROOJHVLFKWVVFKXW]��$XJHQVFKXW]�
RGHU�6FKXW]EULOOH��6FKXW]KHOP�XQG�
6SH]LDOVFK�U]H
6FK�W]HQ�6LH�VLFK�JHJHQ�XPKHU�
IOLHJHQGH�7HLOH�GXUFK�6FKXW]KHOP��
6FKXW]EULOOH�RGHU�*HVLFKWVVFKXW]�XQG�
ZHQQ�QRWZHQGLJ�GXUFK�HLQH�6FK�U]H�

*HK|UVFKXW]
'HU�W\SLVFKH�$�EHZHUWHWH�6FKDOOGUXFN�
SHJHO�GLHVHV�(OHNWURZHUN]HXJV�OLHJW�
EHLP�$UEHLWHQ��EHU��� G% �$��
:HQQ�6LH�ODQJH�ODXWHP�/lUP�DXVJH�
VHW]W�VLQG�EHVWHKW�GDV�5LVLNR�HLQHQ�
+|UVFKlGHQ�E]Z��HLQHQ�+|UYHUOXVW�]X�
HUOHLGHQ�

$QWLYLEUDWLRQV�6FKXW]KDQGVFKXKH
%HL�HLQHP�$XVO|VHZHUW�$�����I�U�$UP�
+DQG�9LEUDWLRQHQ�YRQ��EHU���� P�V�

ZLUG�GDV�7UDJHQ�YRQ�$QWLYLEUDWLRQV�
6FKXW]KDQGVFKXKHQ�HPSIRKOHQ�

5XWVFKIHVWH�6LFKHUKHLWVVFKXKH

6WDXEPDVNH��0XQG�1DVH�)LOWHUPDV�
NH�RGHU�$WHPVFKXW]PDVNH
'XUFK�GDV�(LQDWPHQ�IHLQVWHU�PLQHUD�
OLVFKHU�6WlXEH�N|QQHQ�*HVXQGKHLWV�
JHIlKUGXQJHQ�HQWVWHKHQ��(V�ZLUG�
HPSIRKOHQ��HLQH�$WHPVFKXW]PDV�
NH�PLW�)LOWHUNODVVH�3��E]Z��3���QDFK�
',1 (1 ����������]X�WUDJHQ�
'DV�$UEHLWHQ�PLW�'LDPDQW�7URFNHQ�
ERKUNURQHQ�LVW�HLQ�6FKOHLIYRUJDQJ��EHL�
GHP�IHLQVWH�6WlXEH�HQWVWHKHQ��%HLP�
%RKUHQ�YRQ�TXDU]KDOWLJHQ�0DWHULD�
OLHQ�LVW�GLH�*HIDKU�GHU�6LOLNRVH�VHKU�
JUR���LQ�GLHVHP�)DOO�GDUI�GLH�0DVFKLQH�
JUXQGVlW]OLFK�QXU�]XVDPPHQ�PLW�HLQHU�
JHHLJQHWHQ�6WDXEDEVDXJXQJ��]� %��HLQ�
6SH]LDO�(QWVWDXEHU�YRQ�%$,(5��EHWULH�
EHQ�ZHUGHQ�
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'(

� $FKWHQ�6LH�EHL�DQGHUHQ�3HUVRQHQ�DXI�VLFKH�
UHQ�$EVWDQG�]X�,KUHP�$UEHLWVEHUHLFK��-HGHU��
GHU�GHQ�$UEHLWVEHUHLFK�EHWULWW��PXVV�SHUV|Q�
OLFKH�6FKXW]DXVU�VWXQJ�WUDJHQ�
%UXFKVW�FNH�GHV�:HUNVW�FNV�RGHU�JHEURFKHQHU�
(LQVDW]ZHUN]HXJH�N|QQHQ�ZHJIOLHJHQ�XQG�9HU�
OHW]XQJHQ�DXFK�DX�HUKDOE�GHV�GLUHNWHQ�$UEHLWV�
EHUHLFKV�YHUXUVDFKHQ�

� +DOWHQ�6LH�GDV�*HUlW�QXU�DQ�GHQ�LVROLHUWHQ�
*ULIIIOlFKHQ��ZHQQ�6LH�$UEHLWHQ�DXVI�KUHQ��
EHL�GHQHQ�GDV�(LQVDW]ZHUN]HXJ�YHUERUJHQH�
6WURPOHLWXQJHQ�RGHU�GDV�HLJHQH�1HW]NDEHO�
WUHIIHQ�NDQQ�
'HU�.RQWDNW�PLW�HLQHU�VSDQQXQJVI�KUHQGHQ�/HL�
WXQJ�NDQQ�DXFK�PHWDOOHQH�*HUlWHWHLOH�XQWHU�
6SDQQXQJ�VHW]HQ�XQG�]X�HLQHP�HOHNWULVFKHQ�
6FKODJ�I�KUHQ�

� +DOWHQ�6LH�GDV�1HW]NDEHO�YRQ�VLFK�GUHKHQ�
GHQ�(LQVDW]ZHUN]HXJHQ�IHUQ�
:HQQ�6LH�GLH�.RQWUROOH��EHU�GDV�*HUlW�YHUOLHUHQ��
NDQQ�GDV�1HW]NDEHO�GXUFKWUHQQW�RGHU�HUIDVVW�
ZHUGHQ�XQG�,KUH�+DQG�RGHU�,KU�$UP�LQ�GDV�VLFK�
GUHKHQGH�(LQVDW]ZHUN]HXJ�JHUDWHQ�

� /HJHQ�6LH�GDV�(OHNWURZHUN]HXJ�QLHPDOV�DE��
EHYRU�GDV�(LQVDW]ZHUN]HXJ�Y|OOLJ�]XP�6WLOO�
VWDQG�JHNRPPHQ�LVW�
'DV�VLFK�GUHKHQGH�(LQVDW]ZHUN]HXJ�NDQQ�LQ�
.RQWDNW�PLW�GHU�$EODJHIOlFKH�JHUDWHQ��ZRGXUFK�
6LH�GLH�.RQWUROOH��EHU�GDV�(OHNWURZHUN]HXJ�YHU�
OLHUHQ�N|QQHQ�

� /DVVHQ�6LH�GDV�(OHNWURZHUN]HXJ�QLFKW�ODX�
IHQ��ZlKUHQG�6LH�HV�WUDJHQ�
,KUH�.OHLGXQJ�NDQQ�GXUFK�]XIlOOLJHQ�.RQWDNW�PLW�
GHP�VLFK�GUHKHQGHQ�(LQVDW]ZHUN]HXJ�HUIDVVW�
ZHUGHQ��XQG�GDV�(LQVDW]ZHUN]HXJ�VLFK�LQ�,KUHQ�
.|USHU�ERKUHQ�

� (LQVDW]ZHUN]HXJH�EHL�HLQJHVFKDOWHWHU�0D�
VFKLQH�QLFKW�DXI�HLJHQH�RGHU�IUHPGH�.|USHU�
WHLOH�ULFKWHQ��ZHGHU�EHU�KUHQ�QRFK�DQIDVVHQ�

� 7UDJHQ�6LH�EHLP�6FKODJERKUHQ�LPPHU�HLQHQ�
*HK|UVFKXW]��
'LH�(LQZLUNXQJ�YRQ�/lUP�NDQQ�GHQ�*HK|UYHU�
OXVW�EHZLUNHQ�

� %HQXW]HQ�6LH�LPPHU�GHQ�PLW�GHP�*HUlW�PLW�
JHOLHIHUWHQ�=XVDW]KDQGJULII�
'HU�9HUOXVW�GHU�.RQWUROOH��EHU�GLH�0DVFKLQH�
NDQQ�]X�9HUOHW]XQJHQ�I�KUHQ�

����� *HIDKUHQ�EHL�9HUZHQGXQJ�XQG�
%HKDQGOXQJ�GHV�(OHNWURZHUN�
]HXJV

� :LUG�GLH�0DVFKLQH�]XP�)UHLKDQGERKUHQ�HLQ�
JHVHW]W��PXVV�EHLP�(LQVFKDOWHQ�XQG�ZlK�
UHQG�GHU�$UEHLW�GLH�0DVFKLQH�LPPHU�DQ�GHQ�
EHLGHQ�+DQGJULIIHQ�IHVWJHKDOWHQ�ZHUGHQ��
�'HU�=XVDW]KDQGJULII�PXVV�IHVW�DQ�GHU�0D�
VFKLQH�DQJHVFKUDXEW�VHLQ����5HFKQHQ�6LH�
EHLP�(LQVFKDOWHQ�XQG�ZlKUHQG�GHU�$UEHLW�
PLW�5HDNWLRQVPRPHQWHQ�GHU�0DVFKLQH��]� %��
GXUFK�VFKODJDUWLJHV�9HUNOHPPHQ�RGHU�%UXFK�
GHV�(LQVDW]ZHUN]HXJHV��

� 9HUZHQGHQ�6LH�NHLQ�=XEHK|U��GDV�YRP�+HU�
VWHOOHU�QLFKW�VSH]LHOO�I�U�GLHVHV�(OHNWURZHUN�
]HXJ�YRUJHVHKHQ�XQG�HPSIRKOHQ�ZXUGH�
1XU�ZHLO�6LH�GDV�=XEHK|U�DQ�,KUHP�(OHNWURZHUN�
]HXJ�EHIHVWLJHQ�N|QQHQ��JDUDQWLHUW�GDV�NHLQH�VL�
FKHUH�9HUZHQGXQJ�

� 'LH�]XOlVVLJH�'UHK]DKO�GHV�(LQVDW]ZHUN�
]HXJV�PXVV�PLQGHVWHQV�VR�KRFK�VHLQ�ZLH�
GLH�DXI�GHP�(OHNWURZHUN]HXJ�DQJHJHEHQH�
+|FKVWGUHK]DKO�
=XEHK|U��GDV�VLFK�VFKQHOOHU�DOV�]XOlVVLJ�GUHKW��
NDQQ�]HUEUHFKHQ�XQG�XPKHUIOLHJHQ�

� (LQVDW]ZHUN]HXJZHFKVHO�VRUJIlOWLJ�XQG�
QXU�PLW�GDI�U�YRUJHVHKHQHP��HLQZDQGIUHL�
HP�0RQWDJHZHUN]HXJ�GXUFKI�KUHQ��9RU�%H�
JLQQ�GHV�(LQVDW]ZHUN]HXJZHFKVHOV�1HW]VWH�
FNHU�]LHKHQ�
'XUFK�GDV�YRUJHVHKHQH�0RQWDJHZHUN]HXJ�YHU�
PHLGHQ�6LH�%HVFKlGLJXQJHQ�DP�(OHNWUR��XQG�
(LQVDW]ZHUN]HXJ�

� 9HUZHQGHQ�6LH�NHLQH�EHVFKlGLJWHQ�(LQ�
VDW]ZHUN]HXJH��.RQWUROOLHUHQ�6LH�YRU�MH�
GHU�9HUZHQGXQJ�(LQVDW]ZHUN]HXJH�DXI�
$EVSOLWWHUXQJHQ�XQG�5LVVH��:HQQ�GDV�(OHN�
WURZHUN]HXJ�RGHU�GDV�(LQVDW]ZHUN]HXJ�KHU�
XQWHUIlOOW���EHUSU�IHQ�6LH��RE�HV�EHVFKlGLJW�
LVW��RGHU�YHUZHQGHQ�6LH�HLQ�XQEHVFKlGLJ�
WHV�(LQVDW]ZHUN]HXJ��:HQQ�6LH�GDV�(LQVDW]�
ZHUN]HXJ�NRQWUROOLHUW�XQG�HLQJHVHW]W�KDEHQ��
KDOWHQ�6LH�XQG�LQ�GHU�1lKH�EHILQGOLFKH�3HU�
VRQHQ�VLFK�DX�HUKDOE�GHU�(EHQH�GHV�URWLH�
UHQGHQ�(LQVDW]ZHUN]HXJV�DXI�XQG�ODVVHQ�6LH�
GDV�(OHNWURZHUN]HXJ�HLQH�0LQXWH�ODQJ�PLW�
+|FKVWGUHK]DKO�ODXIHQ�
%HVFKlGLJWH�(LQVDW]ZHUN]HXJH�EUHFKHQ�PHLVW�
LQ�GLHVHU�7HVW]HLW�

� (OHNWURZHUN]HXJH�QLFKW�H[WUHPHU�:lUPH�
XQG�.lOWH�DXVVHW]HQ�
%HL�H[WUHPHU�:lUPH�XQG �RGHU�.lOWH�N|QQHQ�
PHFKDQLVFKH�XQG�HOHNWULVFKH�6FKlGHQ�DXIWUH�
WHQ�
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� /DVVHQ�6LH�GLH�(LQVDW]ZHUN]HXJH��:HUN�
]HXJDXIQDKPHQ�XQG�DQGHUH�7HLOH�LQ�XQPLW�
WHOEDUHU�1lKH�GHV�$UEHLWVEHUHLFKV�QDFK�*H�
EUDXFK�DEN�KOHQ�
'LH�*HUlWH�N|QQHQ�QDFK�*HEUDXFK�VHKU�KHL��
VHLQ��GLH�7HLOH�ZHGHU�EHU�KUHQ�QRFK�DQIDVVHQ��
HV�GURKW�9HUOHW]XQJVJHIDKU�

� =XVlW]OLFKH�6FKLOGHU�RGHU�VRQVWLJH��QLFKW�
%$,(5�VSH]LILVFKH�7HLOH�G�UIHQ�QLFKW�DP�0R�
WRU���*ULII���*HWULHEH��XQG�6FKXW]JHKlXVH�DQ�
JHVFKUDXEW�RGHU�DQJHQLHWHW�ZHUGHQ�
'DV�(OHNWURZHUN]HXJ�NDQQ�GDGXUFK�EHVFKlGLJW�
ZHUGHQ�XQG�)XQNWLRQVVW|UXQJHQ�N|QQHQ�DXI�
WUHWHQ�

� 9HUPHLGHQ�6LH�XQQ|WLJH�/lUPHQWZLFNOXQJ�

� %HDFKWHQ�6LH�GLH�6LFKHUKHLWV��XQG�$UEHLWV�
KLQZHLVH�I�U�GDV�YHUZHQGHWH�=XEHK|U�

����� 6HUYLFH �:DUWXQJ�5HSDUDWXU

� 1DFK�6WXU]�RGHU�1lVVHHLQZLUNXQJ�GDV�(OHNW�
URZHUN]HXJ��EHUSU�IHQ�ODVVHQ�
(LQ�HYHQWXHOO�EHVFKlGLJWHV�(OHNWURZHUN]HXJ�
LVW�JHIlKUOLFK�XQG�QLFKW�PHKU�EHWULHEVVLFKHU��
9RU�ZHLWHUHP�*HEUDXFK�GDV�(OHNWURZHUN]HXJ�
YRQ�XQVHUHU�.XQGHQGLHQVWVWHOOH�RGHU�HLQHU�DX�
WRULVLHUWHQ�)DFKZHUNVWDWW�GHU�0DVFKLQHQIDEULN�
2772�%$,(5�*PE+��EHUSU�IW�ZHUGHQ�

� 5HSDUDWXU��XQG�:DUWXQJVDUEHLWHQ�G�UIHQ�QXU�
YRQ�HLQHU�DXWRULVLHUWHQ�)DFKZHUNVWDWW�GHU�
0DVFKLQHQIDEULN�2772�%$,(5�*PE+�DXVJH�
I�KUW�ZHUGHQ��
$QVRQVWHQ�HUOLVFKW�MHJOLFKHU�+DIWXQJV��XQG�*D�
UDQWLHDQVSUXFK�VHLWHQV�GHU�0DVFKLQHQIDEULN�
2772�%$,(5�*PE+�

� (V�LVW�VLFKHU]XVWHOOHQ��GDVV�EHL�%HGDUI�QXU�
2ULJLQDO�%$,(5�(UVDW]WHLOH�XQG�2ULJLQDO�
%$,(5�=XEHK|U�YHUZHQGHW�ZHUGHQ��
2ULJLQDOWHLOH�VLQG�EHLP�DXWRULVLHUWHQ�)DFKKlQG�
OHU�HUKlOWOLFK��%HLP�(LQVDW]�YRQ�1LFKW�2ULJLQDO�
WHLOHQ�VLQG�0DVFKLQHQVFKlGHQ�XQG�HLQH�HUK|KWH�
8QIDOOJHIDKU�QLFKW�DXV]XVFKOLH�HQ�

� (LQH�UHJHOPl�LJH�:DUWXQJ�GXUFK�GLH�0DVFKL�
QHQIDEULN�2772�%$,(5�*PE+�RGHU�HLQHP�
YRQ�XQV�DXWRULVLHUWHQ�:DUWXQJV��XQG�5HSD�
UDWXUEHWULHE�LVW�YRUJHVFKULHEHQ��
9LHOH�8QIlOOH�KDEHQ�LKUH�8UVDFKH�LQ�VFKOHFKW�JH�
ZDUWHWHQ�(OHNWURZHUN]HXJHQ�

����� (UNOlUXQJ�GHU�3LNWRJUDPPH�DXI�
GHU�0DVFKLQH

'LH�&(�.HQQ]HLFKQXQJ�DQ�HLQHP�3URGXNW�
EHGHXWHW��GDVV�GDV�3URGXNW�DOOHQ�JHOWHQ�
GHQ�HXURSlLVFKHQ�9RUVFKULIWHQ�HQWVSULFKW�
XQG�HV�GHQ�YRUJHVFKULHEHQHQ�.RQIRU�
PLWlWVEHZHUWXQJVYHUIDKUHQ�XQWHU]RJHQ�
ZXUGH�

*HUlW�GHU�6FKXW]NODVVH�,,
'LH�0DVFKLQH�KDW�GXUFK�HQWVSUHFKHQGH�
,VRODWLRQHQ�NHLQH�EHU�KUEDUHQ�0HWDOOWHLOH��
GLH�LP�)HKOHUIDOO�6SDQQXQJ�I�KUHQ�N|QQHQ��
(LQ�6FKXW]OHLWHU�LVW�QLFKW�YRUKDQGHQ�

$OWJHUlWH�XPZHOWJHUHFKW�HQWVRUJHQ
$OWJHUlWH�HQWKDOWHQ�ZHUWYROOH�UHF\FOLQJ�
IlKLJH�0DWHULDOLHQ��GLH�HLQHU�9HUZHU�
WXQJ�]XJHI�KUW�ZHUGHQ�VROOWHQ��%DWWHULHQ��
6FKPLHUVWRIIH�XQG�lKQOLFKH�6WRIIH�G�UIHQ�
QLFKW�LQ�GLH�8PZHOW�JHODQJHQ�
%LWWH�HQWVRUJHQ�6LH�$OWJHUlWH�GHVKDOE��EHU�
JHHLJQHWH�6DPPHOV\VWHPH�

*HK|UVFKXW]�WUDJHQ�
'HU�W\SLVFKH�$�EHZHUWHWH�6FKDOOGUXFNSH�
JHO�GLHVHV�(OHNWURZHUN]HXJV�OLHJW�EHLP�
$UEHLWHQ��EHU��� G% �$��±�*HK|UVFKXW]�
WUDJHQ�

%HGLHQXQJVDQOHLWXQJ�OHVHQ�
9RU�%HJLQQ�DOOHU�$UEHLWHQ�PLW�XQG�DQ�GHU�
0DVFKLQH�VLQG�GLHVH�%HGLHQXQJVDQOHLWXQJ�
VRZLH�GLH�6LFKHUKHLWV��XQG�*HIDKUHQKLQ�
ZHLVH�VRUJIlOWLJ�GXUFK]XOHVHQ�XQG�]X�EH�
DFKWHQ�
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'(

� 7HFKQLVFKH�0HUNPDOH

��� 7HFKQLVFKH�'DWHQ

'LDPDQW�7URFNHQERKUPDVFKLQHQW\S %'%����6

+HUVWHOOHU 0DVFKLQHQIDEULN�2772�%$,(5�*PE+

%HWULHEVVSDQQXQJ��9 �+]� a��� � �� ���

/HLVWXQJVDXIQDKPH��:DWW� ����

6FKXW]NODVVH � ,,

'UHK]DKO��PLQ��� ����

%RKUNURQHQGXUFKPHVVHU��KDQGJHI�KUW��PP� �� ���

:HUN]HXJDXIQDKPH 0��

*HZLFKW��NJ���� ���

'UHK]DKOHOHNWURQLN MD

6FKDOOPHVVXQJ��� .� �� G%

/S$��6FKDOOGUXFN� G% �$� ��

/:$��6FKDOOOHLVWXQJ� G% �$� ��

9LEUDWLRQVPHVVXQJ���� .� ���� P�V�

+DQGJULII�KLQWHQ���� ����P �V� ���

�� *HZLFKW�QDFK�(37$�3UR]HGXU���������
�� 0HVVZHUWH�I�U�*HUlXVFK�HUPLWWHOW�HQWVSUHFKHQG�(1 �������*HK|UVFKXW]�WUDJHQ�
�� 6FKZLQJXQJVJHVDPWZHUWH��9HNWRUVXPPH�GUHLHU�5LFKWXQJHQ��HUPLWWHOW�HQWVSUHFKHQG�(1 �����

'LH�LQ�GLHVHU�%HGLHQXQJVDQOHLWXQJ�DQJHJHEHQHQ�6FKZLQJXQJVHPLVVLRQVZHUWH�VLQG�HQWVSUHFKHQG�HL�
QHP�LQ�(1 ������JHQRUPWHQ�0HVVYHUIDKUHQ�JHPHVVHQ�ZRUGHQ�XQG�N|QQHQ�I�U�GHQ�9HUJOHLFK�YRQ�(OHN�
WURZHUN]HXJHQ�PLWHLQDQGHU�YHUZHQGHW�ZHUGHQ��6LH�HLJQHQ�VLFK�DXFK�I�U�HLQH�YRUOlXILJH�(LQVFKlW]XQJ�GHU�
6FKZLQJXQJVEHODVWXQJ�
'LH�DQJHJHEHQHQ�6FKZLQJXQJVHPLVVLRQVZHUWH�UHSUlVHQWLHUHQ�GLH�KDXSWVlFKOLFKHQ�$QZHQGXQJHQ�GHV�
(OHNWURZHUN]HXJV��:LUG�GDV�(OHNWURZHUN]HXJ�I�U�DQGHUH�$QZHQGXQJHQ��PLW�DEZHLFKHQGHQ�(LQVDW]ZHUN�
]HXJHQ�RGHU�XQJHQ�JHQG�JHZDUWHW�HLQJHVHW]W��NDQQ�GLHV�GLH�6FKZLQJXQJVEHODVWXQJ��EHU�GHQ�JHVDPWHQ�
$UEHLWV]HLWUDXP�GHXWOLFK�HUK|KHQ��)�U�HLQH�JHQDXH�$EVFKlW]XQJ�GHU�6FKZLQJXQJVHPLVVLRQVZHUWH�VROOWHQ�
DXFK�GLH�=HLWHQ�EHU�FNVLFKWLJW�ZHUGHQ��LQ�GHQHQ�GDV�*HUlW�DEJHVFKDOWHW�LVW�RGHU�]ZDU�OlXIW��DEHU�QLFKW�WDW�
VlFKOLFK�LP�(LQVDW]�LVW��'LHV�NDQQ�GLH�6FKZLQJXQJVEHODVWXQJ��EHU�GHQ�JHVDPWHQ�$UEHLWV]HLWUDXP�GHXWOLFK�
UHGX]LHUHQ�

:$5181*

*HVXQGKHLWVJHIlKUGXQJ�GXUFK�9LEUDWLRQHQ�

=XP�6FKXW]�GHV�%HGLHQHUV�VROOWHQ�]XVlW]OLFKH�
6LFKHUKHLWVPD�QDKPHQ�JHWURIIHQ�ZHUGHQ��]� %��
GDV�7DJHQ�YRQ�$QWLYLEUDWLRQV�6FKXW]KDQGVFKX�
KHQ��GLH�NRUUHNWH�:DUWXQJ�YRQ�(OHNWURZHUN]HXJ�
XQG�(LQVDW]ZHUN]HXJHQ��GDV�:DUPKDOWHQ�GHU�
+lQGH�XQG�HLQH�JXWH�2UJDQLVDWLRQ�GHU�$UEHLWV�
DEOlXIH�



_����_

��� (*�.RQIRUPLWlWVHUNOlUXQJ

:LU�HUNOlUHQ�LQ�DOOHLQLJHU�9HUDQWZRUWXQJ��
GDVV�GLHVH�3URGXNWH�PLW�GHQ�IROJHQGHQ�
1RUPHQ�RGHU�QRUPDWLYHQ�'RNXPHQWHQ�

�EHUHLQVWLPPHQ�

(1������

JHPl��GHQ�%HVWLPPXQJHQ�GHU�5LFKWOLQLHQ

���� ��� �(*������ ��� �(8������ ��� �(8

'HU�(QWZLFNOXQJVOHLWHU�LVW�]XP�9HUIDVVHQ�GHU�WHFK�
QLVFKHQ�8QWHUODJHQ�EHIXJW�

'LHVH�VLQG�HUKlOWOLFK�EHL��

0DVFKLQHQIDEULN�2772�%$,(5�*PE+�
+HFNHQZLHVHQ����
'�������$VSHUJ

7KRPDV�6FKZDE
*HVFKlIWVI�KUHU

:LOIULHG�+DUWPDQQ
%HWULHEVOHLWHU

$VSHUJ������������

��� 0DVFKLQHQPHUNPDOH

'LH�0DVFKLQH�YHUI�JW��EHU�HLQH�VSH]LHOO�HQWZLFNHOWH�
(OHNWURQLN�PLW�6DQIWDQODXI��6LH��EHUZDFKW�GLH�'UHK�
]DKO�XQG�KLOIW��EHU�GLH�$Q]HLJHOHXFKWHQ�JU�Q � URW�
�3RVLWLRQ ��XQG����VLHKH�$EELOGXQJ �����GHQ�J�QVWLJV�
WHQ�$UEHLWVIRUWVFKULWW�XQG�GDPLW�ZHUN]HXJVFKRQHQ�
GH�$UEHLWVEHGLQJXQJHQ�]X�HUUHLFKHQ�

2SWLVFKH�$Q]HLJH
JU�Q� 'UHK]DKO�I�U�RSWLPDOH�%RKUOHLVWXQJ
JU�Q � URW� 'UHK]DKO�LP�*UHQ]EHUHLFK
URW� 'UHK]DKO�]X�JHULQJ�±�$EVFKDOWXQJ

:LUG�GLHVHV�:DUQVLJQDO�QLFKW�EHDFKWHW��G� K��GHU�
9RUVFKXE�ZLUG�QLFKW�YHUULQJHUW��VFKDOWHW�GLH�(OHN�
WURQLN�EHL�hEHUODVW�DE��1DFK�GHP�6WLOOVWDQG�GLH�'LD�
PDQW�7URFNHQERKUNURQH�DXV�GHP�%RKUORFK�KHUDXV�
QHKPHQ��'LH�0DVFKLQH�NDQQ�VRIRUW�ZLHGHU�JHVWDUWHW�
ZHUGHQ�

��� 0DVFKLQHQ��XQG�%HGLHQWHLOH

�6LHKH�$EELOGXQJ ����

� *U�QH�/('

� 5RWH�/('

� 6FKDOWHU�(,1 �$86

� +DQGJULII

� $QVFKOXVVOHLWXQJ

� =XVDW]KDQGJULII��I�U�/LQNV��XQG�5HFKWVKlQGHU�
PRQWLHUEDU�

� %$,(5�'LDPDQW�7URFNHQERKUNURQH�� �� PP

� 0DXOVFKO�VVHO�6:������6W�FN�

� 6WXW]HQ�I�U�(QWVWDXEHUVFKODXFKDQVFKOXVV

�� $EVDXJWULFKWHU

�� .OHPPKHEHO

�� =HQWULHUVWLIW

�� $X�HQJHZLQGH��0����GHU�$QWULHEVZHOOH

�� $QWULHEVZHOOH

��� %HVWLPPXQJVJHPl�HU�*H�
EUDXFK

'LH�LQ�GLHVHU�%HGLHQXQJVDQOHLWXQJ�DXIJHI�KUWH�'LD�
PDQW�7URFNHQERKUPDVFKLQH�%'% ���6�LVW�QXU�]XJH�
ODVVHQ�]XP�WURFNHQHQ�%RKUHQ�LQ�

� .DONVDQGVWHLQ��RKQH�.LHVHO��XQG�)OLQWHLQVFKO�V�
VH��

� 0DXHUZHUN�

� +RKO]LHJHOVWHLQH�PLW�%HWRQI�OOXQJ�DEHU�RKQH
$UPLHUXQJ�XQG

� %HWRQ�

'LH�'LDPDQW�7URFNHQERKUPDVFKLQH�%'% ���6�GDU�
IHQ�QLFKW�]XP�1DVVERKUHQ�HLQJHVHW]W�ZHUGHQ�

)ROJHQGH�0DWHULDOLHQ�G�UIHQ�QLFKW�JHERKUW�ZHUGHQ��

� %HWRQ�DUPLHUW��

� KDUW�JHEUDQQWHU�=LHJHO��

� *UDQLW�

� )OLHVHQ��

� .HUDPLN��

� +RO]��XQG�.XQVWVWRIIH��

� 0HWDOO�XQG�

� *ODV�

%HDFKWHQ�6LH�GLH�LQ�,KUHP�/DQG�J�OWLJHQ�9RU�
VFKULIWHQ�I�U�GLH�]X�EHDUEHLWHQGHQ�0DWHULDOLHQ�
XQG�$EVDXJXQJ�
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� 9RU�%HJLQQ�GHU�$UEHLW

8P�HLQ�VLFKHUHV�$UEHLWHQ�PLW�GHU�'LDPDQW�7URFNHQ�
ERKUPDVFKLQH�]X�JHZlKUOHLVWHQ��VLQG�YRU�MHGHP�
(LQVDW]�IROJHQGH�3XQNWH�XQEHGLQJW�]X�EHDFKWHQ�

� $OOH�6LFKHUKHLWV��XQG�*HIDKUHQKLQZHLVH�LQ�GLH�
VHU�%HGLHQXQJVDQOHLWXQJ�GXUFKOHVHQ�

� 6FKXW]NOHLGXQJ�WUDJHQ�ZLH�6FKXW]KHOP��*H�
VLFKWVVFKXW]�RGHU�6FKXW]EULOOH��6FKXW]KDQG�
VFKXKH�XQG�ZHQQ�QRWZHQGLJ�HLQH�6FK�U]H�

� 'LH�DXI�GHP�7\SHQVFKLOG�DXIJHI�KUWH�6SDQQXQJ�
PXVV�PLW�GHU�1HW]VSDQQXQJ�LGHQWLVFK�VHLQ�

� 9RU�MHGHP�*HEUDXFK�0DVFKLQH��$QVFKOXVVOHL�
WXQJ�XQG�6WHFNHU�GHQ�IHVWHQ�6LW]�GHU�'LDPDQW�
7URFNHQERKUNURQH�NRQWUROOLHUHQ�

� 'HU�=XVDW]KDQGJULII�PXVV�IHVW�DQ�GHU�0DVFKLQH�
DQJHVFKUDXEW�VHLQ�

� 1XU�YRQ�GHU�0DVFKLQHQIDEULN�2772�%$,(5�
*PE+�I�U�GDV�MHZHLOLJH�(LQVDW]JHELHW�HPSIRKOH�
QH�'LDPDQW�7URFNHQERKUNURQHQ�HLQVHW]HQ�

+,1:(,6

'LH�'LDPDQW�7URFNHQERKUNURQH�NDQQ�GXUFK�hEHU�
KLW]XQJ�RGHU�9HUNOHPPHQ�LP�.HUQERKUORFK�]HU�
VW|UW�ZHUGHQ�
(QWVWHKHQ�EHL�GHU�$UEHLW�JHVXQGKHLWVVFKlGOLFKH�
6WlXEH��PXVV�HLQ�JHHLJQHWHU�(QWVWDXEHU�DQ�GHU�'L�
DPDQW�7URFNHQERKUPDVFKLQH�DQJHVFKORVVHQ�ZHU�
GHQ��]� %��%$,(5�6SH]LDO�(QWVWDXEHU��

� %HWULHE�XQG�%HGLHQXQJ

��� 'LDPDQW�7URFNHQERKUNURQH�
PRQWLHUHQ

'LDPDQW�7URFNHQERKUNURQH�HQWVSUHFKHQG�GHP�JH�
Z�QVFKWHQ�%RKUORFKGXUFKPHVVHU�XQG�GHP�]X�ERK�
UHQGHQ�0DWHULDO�DXVZlKOHQ�

*()$+5

9HUOHW]XQJVJHIDKU�GXUFK�HLQHQ�HOHNWULVFKHQ�
6FKODJ�

9RU�DOOHQ�$UEHLWHQ�DQ�GHU�'LDPDQW�7URFNHQ�
ERKUPDVFKLQH�1HW]VWHFNHU�]LHKHQ�

9256,&+7

9HUOHW]XQJVJHIDKU�GXUFK�KHL�H�:HUN]HXJH�

'LH�PRQWLHUWHQ�:HUN]HXJH�N|QQHQ�EHL�OlQJH�
UHP�%HWULHE�KHL��ZHUGHQ��%HLP�:HFKVHOQ�GHU�
:HUN]HXJH�6FKXW]KDQGVFKXKH�WUDJHQ�RGHU�GLH�
:HUN]HXJH�DEN�KOHQ�ODVVHQ�

� ����'HQ�.OHPPKHEHO ����O|VHQ�XQG�GHQ�$EVDXJ�
WULFKWHU ����JDQ]�DQ�GDV�*HWULHEHJHKlXVH ����GHU�
0DVFKLQH�VFKLHEHQ�

� ����'LDPDQW�7URFNHQERKUNURQH ����DXI�GDV�$X�
�HQJHZLQGH��0����GHU�$QWULHEVZHOOH ����DXI�
VFKUDXEHQ��5HFKWVJHZLQGH��XQG�PLW�GHQ�EHLGHQ�
0DXOVFKO�VVHOQ�6:���IHVW]LHKHQ��'D]X�PLW�HL�
QHP�0DXOVFKO�VVHO�GLH�$QWULHEVZHOOH ����IL[LH�
UHQ�XQG�PLW�GHP�]ZHLWHQ�0DXOVFKO�VVHO�GLH�'LD�
PDQW�7URFNHQERKUNURQH ����IHVW]LHKHQ�

� ����'HQ�$EVDXJWULFKWHU ����VRZHLW�DQ�GLH�'LD�
PDQW�7URFNHQERKUNURQH ����VFKLHEHQ��GDVV�VLFK�
GLH�'LDPDQW�7URFNHQERKUNURQH ����JHUDGH�QRFK�
IUHL�GUHKHQ�NDQQ�
(LQ�]X�JUR�HU�$EVWDQG�]ZLVFKHQ�'LDPDQW�7UR�
FNHQERKUNURQH ����XQG�$EVDXJWULFKWHU ����YHU�
PLQGHUW�GLH�$EVDXJOHLVWXQJ�GHV�(QWVWDXEHUV�

� ����.OHPPKHEHO ����ZLHGHU�DQ]LHKHQ�

+,1:(,6

'HQ�6LW]�XQG�GHQ�=XVWDQG�GHU�'LDPDQW�7URFNHQ�
ERKUNURQH�SU�IHQ��(LQH�EHVFKlGLJWH�'LDPDQW�7UR�
FNHQERKUNURQH�GDUI�QLFKW�YHUZHQGHW�ZHUGHQ�XQG�
PXVV�VRIRUW�HUVHW]W�ZHUGHQ�
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��� 6WDXEDEVDXJXQJ�DQVFKOLH�HQ�

� 'DV�HLQZDQGIUHLH�)XQNWLRQLHUHQ�GHV�(QWVWDX�
EHUV�SU�IHQ�

� ����'HQ�(QWVWDXEHUVFKODXFK ����IHVW�DXI�GHQ�
6WXW]HQ ����GHU�$EVDXJJORFNH ����DXIVWHFNHQ�

+,1:(,6

'HU�6WXW]HQ ����LVW�SDVVHQG�I�U�GHQ�$EVDXJ�
VFKODXFK ����HLQHV�%$,(5�6SH]LDO�(QWVWDXEHUV�
DXVJHOHJW�
����'HU�$EVDXJVFKODXFK ����OlVVW�VLFK�LP�NDOWHQ�=X�
VWDQG�QXU�PLW�JUR�HP�.UDIWDXIZDQG�DXI�GHQ�6WXW�
]HQ ����GHU�$EVDXJJORFNH ����DXIVWHFNHQ�

��� 'LDPDQW�7URFNHQERKUPDVFKLQH�
HLQVFKDOWHQ�XQG�ERKUHQ

+,1:(,6

'LH�'LDPDQW�7URFNHQERKUNURQH�NDQQ�GXUFK�hEHU�
KLW]XQJ�RGHU�9HUNOHPPHQ�LP�.HUQERKUORFK�]HU�
VW|UW�ZHUGHQ�
(QWVWHKHQ�EHL�GHU�$UEHLW�JHVXQGKHLWVVFKlGOLFKH�
6WlXEH��PXVV�HLQ�JHHLJQHWHU�(QWVWDXEHU�DQ�GHU�'L�
DPDQW�7URFNHQERKUPDVFKLQH�DQJHVFKORVVHQ�ZHU�
GHQ��]� %��%$,(5�6SH]LDO�(QWVWDXEHU��

� ����/RFKPLWWH ����PDUNLHUHQ

� 'HQ�DQ�GHU�$EVDXJJORFNH ����DQJHVFKORVVHQHQ�
(QWVWDXEHU�HLQVFKDOWHQ��VLHKH�Ä.DS� ����6WDXE�
DEVDXJXQJ�DQVFKOLH�HQ³��

� 'LH�'LDPDQW�7URFNHQERKUPDVFKLQH�LPPHU�PLW�
]ZHL�+lQGHQ�DQ�EHLGHQ�*ULIIHQ�IHVWKDOWHQ�

� ����'HQ�=HQWULHUVWLIW ����PLW�OHLFKWHP�'UXFN�DXI�
GHQ�PDUNLHUWHQ�/RFKPLWWHOSXQNW ����DXIVHW]HQ�
'LH�'LDPDQW�7URFNHQERKUNURQH�GDUI�GHQ�
6WHLQ�QLFKW�EHU�KUHQ�

� ����'LH�'LDPDQW�7URFNHQERKUPDVFKLQH�HLQVFKDO�
WHQ��GD]X�GHQ�(,1�$86�6FKDOWHU ����GU�FNHQ�

+,1:(,6

'LH�'LDPDQW�7URFNHQERKUNURQH�NDQQ�GXUFK�hEHU�
KLW]XQJ�RGHU�9HUNOHPPHQ�LP�.HUQERKUORFK�]HU�
VW|UW�ZHUGHQ�
'HU�9RUVFKXE�GDUI�QXU�VR�JUR��VHLQ��ZLH�GLH�'LD�
PDQW�7URFNHQERKUNURQH�GDV�0DWHULDO�DEVFKOHLIHQ�
NDQQ��'HVKDOE�NHLQHQ�]X�VWDUNHQ�'UXFN�DXI�GLH�'LD�
PDQW�7URFNHQERKUNURQH�DXV�EHQ�XQG�HLQ�9HUNDQ�
WHQ�YHUPHLGHQ�

� 'LH�'LDPDQW�7URFNHQERKUNURQH�JHI�KOYROO�LQ�GHQ�
6WHLQ�HLQWDXFKHQ�XQG�PLW�JOHLFKPl�LJHP�'UXFN�
XQG�RKQH�8QWHUEUHFKXQJ�DXI�GLH�JHZ�QVFKWH�
7LHIH�ZHLWHUERKUHQ�

� ����,VW�GHU�9RUVFKXE�]X�VFKQHOO��OHXFKWHW�GLH�URWH�
/(' ����DXI��'DQQ�VRIRUW�GHQ�9RUVFKXE�YHUULQ�
JHUQ�ELV�GLH�JU�QH�/(' ����ZLHGHU�DXIOHXFKWHW�
(LQ�JOHLFK]HLWLJHV�$XIOHXFKWHQ�EHLGHU�/('V�]HLJW�
DQ��GDVV�VLFK�GLH�'UHK]DKO�LP�*UHQ]EHUHLFK�EH�
ILQGHW�
:LUG�GLHVHV�:DUQVLJQDO��$XIOHXFKWHQ�GHU�URWHQ�
/(' �����QLFKW�EHDFKWHW��G� K��GHU�9RUVFKXE�ZLUG�
QLFKW�YHUULQJHUW��VFKDOWHW�GLH�(OHNWURQLN�EHL�hEHU�
ODVW�GLH�'LDPDQW�7URFNHQERKUPDVFKLQH�DE�
'LH�'LDPDQW�7URFNHQERKUNURQH�DXV�GHP�.HUQ�
ERKUORFK�KHUDXV]LHKHQ�
'HU�%RKUYRUJDQJ�NDQQ�GDQQ��ZLH�REHQ�EHVFKULH�
EHQ��QHX�EHJRQQHQ�XQG�IRUWJHVHW]W�ZHUGHQ�

+,1:(,6

6WXPSIH�'LDPDQW�7URFNHQERKUNURQHQ�N|QQHQ�EHL�
%HGDUI�PLW�%$,(5�6FKlUISODWWHQ�RGHU�PLW�DQGHUHP�
JHHLJQHWHQ�0DWHULDO�QDFKJHVFKlUIW�ZHUGHQ�
+LQZHLVH�]XP�8PJDQJ�PLW�'LDPDQW�7URFNHQERKU�
NURQHQ�EHDFKWHQ��VLHKH�6HLWH ����

��� %RKUYRUJDQJ�EHHQGHQ

+,1:(,6

'LH�'LDPDQW�7URFNHQERKUPDVFKLQH�HUVW�DXVVFKDO�
WHQ��QDFKGHP�GLH�URWLHUHQGH�'LDPDQW�7URFNHQERKU�
NURQH�YROOVWlQGLJ�DXV�GHP�0DXHUZHUN�JH]RJHQ�
ZXUGH��XP�%HVFKlGLJXQJ�GHU�'LDPDQWVHJPHQWH�]X�
YHUPHLGHQ�

� ����'LH�'LDPDQW�7URFNHQERKUPDVFKLQH�VFKDOWHW�
VLFK�DE��VREDOG�GHU�(,1�$86��6FKDOWHU ����ORV�
JHODVVHQ�ZLUG�

%RKUNHUQ�DXVEUHFKHQ

+,1:(,6

'LH�'LDPDQW�7URFNHQERKUNURQH�NDQQ�GXUFK�9HU�
NOHPPHQ�LP�.HUQERKUORFK�]HUVW|UW�ZHUGHQ�
1LHPDOV�PLW�GHU�'LDPDQW�7URFNHQERKUNURQH�GHQ�
%RKUNHUQ�DXVEUHFKHQ�

� ����'HQ�%RKUNHUQ�LQ�GHU�:DQG�PLW�HLQHP�JHHLJ�
QHWHQ�:HUN]HXJ��]� %��0HL�HO��KHUDXVEUHFKHQ�
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� 8PJDQJ�PLW�'LDPDQW�
7URFNHQERKUNURQHQ

� 'LDPDQW�7URFNHQERKUNURQHQ�VWHWV�JHPl��GHQ�
$QJDEHQ�GHV�+HUVWHOOHUV�YHUZHQGHQ�XQG�DXI�
EHZDKUHQ�

� =X�ZHLFKH�'LDPDQWVHJPHQWH�
'LDPDQW�7URFNHQERKUNURQHQ�YHUVFKOHL�HQ�]X�
VFKQHOO�EHL�VHKU�KRKHU�$EWUDJVOHLVWXQJ�
$EKLOIH��'DV�]X�EHDUEHLWHQGH�0DWHULDO�HUIRU�
GHUW�'LDPDQW�7URFNHQERKUNURQHQ�PLW�HLQHU�
KlUWHUHQ�%LQGXQJ�

� =X�KDUWH�'LDPDQWVHJPHQWH�
'LH�'LDPDQWN|UQHU�ZHUGHQ�VWXPSI�XQG�EUH�
FKHQ�QLFKW�DXV�GHU�%LQGXQJ�DXV��'LH�'L�
DPDQW�7URFNHQERKUNURQHQ�EULQJHQ�NHLQH�
6FKQLWWOHLVWXQJ�PHKU�
$EKLOIH��'DV�]X�EHDUEHLWHQGH�0DWHULDO�HUIRU�
GHUW�'LDPDQW�7URFNHQERKUNURQHQ�PLW�HLQHU�
ZHLFKHUHQ�%LQGXQJ�

� :LUG�EHL�GHU�%HDUEHLWXQJ�DXI�HLQH�$EVDXJXQJ�
YHU]LFKWHW��UHLEW�GLH�'LDPDQW�7URFNHQERKUNURQH�
]XQHKPHQG�DXI�ÄZHLFKHP³�%RKUPHKO��'DGXUFK�
HUKLW]HQ�VLFK�GLH�%RKUNURQHQ�6HJPHQWH��ZHUGHQ�
ZHLFK�XQG�GLH�'LDPDQWVSOLWWHU�YHUVLQNHQ�LP�7Ul�
JHUPDWHULDO��'LH�'LDPDQW�7URFNHQERKUNURQH�YHU�
OLHUW�DQ�6FKlUIH��'LH�6FKQLWWOHLVWXQJ�OlVVW�QDFK�
XQG�GHU�$QZHQGHU�YHUVWlUNW�GHQ�'UXFN�DXI�GLH�
'LDPDQW�7URFNHQERKUNURQH��ZDV�GHQ�(IIHNW�YHU�
VWlUNW��1DFK�ZHQLJHQ�%RKUXQJHQ�VLQG�GLH�%RKU�
NURQHQ�6HJPHQWH�ÄYHUJODVW³�RGHU�VLH�UHL�HQ�
VFKRQ�EHL�JHULQJVWHP�:LGHUVWDQG�LP�6WHLQ�DE�
XQG�GLH�'LDPDQW�7URFNHQERKUNURQH�PXVV�DXV�
JHWDXVFKW�ZHUGHQ�

� 'XUFK�=ZLVFKHQVFKlUIHQ�GHU�'LDPDQW�7URFNHQ�
ERKUNURQH�LQ�GHU�%$,(5�3URIL�6FKlUISODWWH�
�,G��1U� �������RGHU�HLQHP�ZHLFKHQ�6WHLQ�N|Q�
QHQ�YHUVXQNHQH�'LDPDQWHQ�ZLHGHU�IUHLJHDUEHL�
WHW�ZHUGHQ�XQG�GLH�'LDPDQW�7URFNHQERKUNURQH�
LVW�ZLHGHU�VFKDUI�

� 8P�GLH�/HEHQVGDXHU�GHU�'LDPDQW�7URFNHQERKU�
NURQH�]X�YHUOlQJHUQ�XQG�GLH�6FKQLWWJHVFKZLQ�
GLJNHLW�KRFK�]X�KDOWHQ��LVW�HLQH�.�KOXQJ�GHU�
%RKUNURQHQ�6HJPHQWH�GXUFK�$EVDXJXQJ�QRW�
ZHQGLJ�

� hEHUPl�LJHU�%RKUGUXFN�NDQQ�]X�HLQHU�0DWH�
ULDOHUP�GXQJ�GHV�7UlJHUPHWDOOV�XQG�VRPLW�]XU�
5LVVELOGXQJ�I�KUHQ��6WHOOHQ�6LH�YRU�*HEUDXFK�VL�
FKHU��GDVV�NHLQH�5LVVH�LQ�GHU�'LDPDQW�7URFNHQ�
ERKUNURQH�VLQG�

� ����'LH�'LDPDQW�7URFNHQERKUNURQH�VROO�HUVW�QDFK�
(UUHLFKHQ�GHU�$UEHLWVGUHK]DKO�±�JU�QH�/(' ����
OHXFKWHW�DXI�±�LQ�GLH�:DQG�HLQWDXFKHQ�

� 5HLQLJXQJ

*()$+5

9HUOHW]XQJVJHIDKU�GXUFK�HLQHQ�HOHNWULVFKHQ�
6FKODJ�

9RU�DOOHQ�$UEHLWHQ�DQ�GHU�'LDPDQW�7URFNHQ�
ERKUPDVFKLQH�1HW]VWHFNHU�]LHKHQ�

1DFK�MHGHU�%RKUDUEHLW�PXVV�GLH�0DVFKLQH�JHUHL�
QLJW�ZHUGHQ��

� 'LH�0DVFKLQH�VRUJIlOWLJ�UHLQLJHQ�XQG�PLW�'UXFN�
OXIW�DXVEODVHQ�

� $XI�WURFNHQH�XQG�IHWWIUHLH�*ULIIH�DFKWHQ�

� :DUWXQJ

*()$+5

9HUOHW]XQJVJHIDKU�GXUFK�HLQHQ�HOHNWULVFKHQ�
6FKODJ�

9RU�DOOHQ�$UEHLWHQ�DQ�GHU�'LDPDQW�7URFNHQ�
ERKUPDVFKLQH�1HW]VWHFNHU�]LHKHQ�

'LH�:DUWXQJ�GHU�'LDPDQW�7URFNHQERKUPDVFKLQH�LVW�
PLQGHVWHQV�HLQPDO�MlKUOLFK�YRUJHVFKULHEHQ��)HUQHU�
LVW�MHZHLOV�QDFK�GHP�9HUVFKOHL��GHU�.RKOHE�UVWHQ�
HLQH�:DUWXQJ�Q|WLJ�
1XU�GXUFK�GLH�0DVFKLQHQIDEULN�2772�%$,(5�*PE+�
DXWRULVLHUWH�:DUWXQJV��XQG�5HSDUDWXUEHWULHEH�G�U�
IHQ�I�U�GLH�,QVWDQGKDOWXQJ�GHU�0DVFKLQH�EHDXI�
WUDJW�ZHUGHQ��'DEHL�LVW�VLFKHU]XVWHOOHQ��GDVV�QXU�
2ULJLQDO�%$,(5�(UVDW]WHLOH�XQG�2ULJLQDO�%$,(5�
=XEHK|U�YHUZHQGHW�ZHUGHQ�
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� :HUN]HXJH�XQG�=XEHK|U

� $EVDXJWULFKWHU��,G��1U��������

� %$,(5�.XQVWVWRII�7UDQVSRUWNRIIHU��,G��1U�������

� %$,(5�'LDPDQW�7URFNHQERKUNURQH�� �� PP�
�,G��1U�������

� %$,(5�'LDPDQW�7URFNHQERKUNURQH�� �� PP�
�,G��1U�������

� %$,(5�6SH]LDO�(QWVWDXEHU

� 3URIL�6FKlUISODWWH��,G��1U� ������

�� (QWVRUJXQJ

)�KUHQ�6LH�GDV�*HUlW�XQG�VHLQH�9HUSD�
FNXQJ�JHPl��GHQ�LQ�,KUHP�/DQG�JHOWHQ�
GHQ�%HVWLPPXQJHQ�GHU�XPZHOWJHUHFKWHQ�
:LHGHUYHUZHUWXQJ�]X�
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�� *DUDQWLH

%HL�GHQ�YRQ�GHU�0DVFKLQHQIDEULN�2772�%$,(5�
*PE+�LQ�9HUNHKU�JHEUDFKWHQ�(OHNWURZHUN]HXJHQ�
VLQG�GLH�9RUVFKULIWHQ�GHV�]XP�6FKXW]�JHJHQ�*HIDK�
UHQ�I�U�/HEHQ�XQG�*HVXQGKHLW�GLHQHQGHQ�*HVHW]HV�
�EHU�WHFKQLVFKH�$UEHLWVPLWWHO�EHU�FNVLFKWLJW�
:LU�JDUDQWLHUHQ�HLQH�HLQZDQGIUHLH�4XDOLWlW�XQVHUHU�
3URGXNWH�XQG��EHUQHKPHQ�GLH�.RVWHQ�HLQHU�1DFK�
EHVVHUXQJ�GXUFK�$XVZHFKVHOQ�GHU�VFKDGKDIWHQ�7HL�
OH�RGHU�$XVWDXVFK�GXUFK�HLQ�1HXJHUlW�LP�)DOOH�YRQ�
.RQVWUXNWLRQV���0DWHULDO��XQG �RGHU�+HUVWHOOXQJVIHK�
OHUQ�LQQHUKDOE�GHU�*DUDQWLH]HLW��6LH�EHWUlJW�EHL�JH�
ZHUEOLFKHU�1XW]XQJ����0RQDWH�

9RUDXVVHW]XQJ�I�U�HLQHQ�*DUDQWLHDQVSUXFK�DXI�
JUXQG�.RQVWUXNWLRQV���0DWHULDO��XQG �RGHU�+HUVWHO�
OXQJVIHKOHUQ�LVW�

�� .DXIQDFKZHLV�XQG�%HDFKWXQJ�GHU�%HGLH�
QXQJVDQOHLWXQJ

=XU�*HOWHQGPDFKXQJ�HLQHV�*DUDQWLHDQVSUXFKV�
LVW�LPPHU�HLQ�PDVFKLQHOO�HUVWHOOWHU�2ULJLQDONDXI�
EHOHJ�YRU]XOHJHQ��(U�PXVV�GLH�NRPSOHWWH�$GUHV�
VH��.DXIGDWXP�XQG�7\SHQEH]HLFKQXQJ�GHV�3UR�
GXNWV�HQWKDOWHQ�

'LH�%HGLHQXQJVDQOHLWXQJ�I�U�GLH�MHZHLOLJH�0D�
VFKLQH�VRZLH�GLH�6LFKHUKHLWVKLQZHLVH�P�VVHQ�
EHDFKWHW�ZRUGHQ�VHLQ�

6FKlGHQ�DXIJUXQG�YRQ�%HGLHQXQJVIHKOHUQ�N|Q�
QHQ�QLFKW�DOV�*DUDQWLHDQVSUXFK�DQHUNDQQW�ZHU�
GHQ�

�� 5LFKWLJHU�(LQVDW]�GHU�0DVFKLQH

'LH�3URGXNWH�GHU�0DVFKLQHQIDEULN�2772�%$,(5�
*PE+�ZHUGHQ�I�U�EHVWLPPWH�(LQVDW]]ZHFNH�
HQWZLFNHOW�XQG�JHIHUWLJW��

%HL�1LFKWEHDFKWXQJ�GHV�EHVWLPPXQJVJHPl�HQ�
*HEUDXFKV�JHPl��GHU�%HGLHQXQJVDQOHLWXQJ��
]ZHFNHQWIUHPGHWHP�(LQVDW]�RGHU�EHL�%HQXW]XQJ�
YRQ�XQJHHLJQHWHP�=XEHK|U�NDQQ�HLQ�*DUDQWLH�
DQVSUXFK�QLFKW�DQHUNDQQW�ZHUGHQ��'LH�*DUDQWLH�
LVW�EHLP�(LQVDW]�GHU�0DVFKLQHQ�LP�'DXHU��XQG�
$NNRUGEHWULHE�VRZLH�EHL�9HUPLHWXQJ�XQG�9HUOHLK�
DXVJHVFKORVVHQ�

�� (LQKDOWXQJ�YRQ�:DUWXQJVLQWHUYDOOHQ

(LQH�UHJHOPl�LJH�:DUWXQJ�GXUFK�XQV�RGHU�HL�
QHP�YRQ�XQV�DXWRULVLHUWHQ�:DUWXQJV��XQG�5HSD�
UDWXUEHWULHE�LVW�9RUDXVVHW]XQJ�I�U�*DUDQWLHDQ�
VSU�FKH��'LH�:DUWXQJ�LVW�MHZHLOV�QDFK�9HUEUDXFK�
GHU�.RKOHE�UVWHQ��MHGRFK�PLQGHVWHQV�HLQPDO�
MlKUOLFK�YRUJHVFKULHEHQ��

'LH�5HLQLJXQJ�GHU�0DVFKLQHQ�LVW�JHPl��GHQ�%H�
VWLPPXQJHQ�GHU�%HGLHQXQJVDQOHLWXQJ�GXUFK]X�
I�KUHQ��%HL�(LQJULII�GXUFK�'ULWWH��gIIQHQ�GHU�0D�
VFKLQH��HUOLVFKW�MHGHU�*DUDQWLHDQVSUXFK�

:DUWXQJV��XQG�5HLQLJXQJVDUEHLWHQ�VLQG�JHQHUHOO�
QLFKW�$QVSUXFK�GHU�*DUDQWLH�

�� 9HUZHQGXQJ�YRQ�2ULJLQDO�%$,(5�
(UVDW]WHLOHQ

(V�LVW�VLFKHU]XVWHOOHQ��GDVV�QXU�2ULJLQDO�%$,(5�
(UVDW]WHLOH�XQG��%$,(5�=XEHK|U�YHUZHQGHW�ZHU�
GHQ��6LH�VLQG�EHLP�DXWRULVLHUWHQ�)DFKKlQGOHU�HU�
KlOWOLFK��)HWWDUW�XQG��PHQJH�VLQG�JHPl��J�OWLJHU�
)HWWOLVWH�]X�YHUZHQGHQ��%HLP�(LQVDW]�YRQ�1LFKW�
2ULJLQDOWHLOHQ�VLQG�)ROJHVFKlGHQ�XQG�HUK|KWH�
8QIDOOJHIDKU�QLFKW�DXV]XVFKOLH�HQ��'HPRQWLHUWH��
WHLOZHLVH�GHPRQWLHUWH�XQG�PLW�)UHPGWHLOHQ�UHSD�
ULHUWH�0DVFKLQHQ�VLQG�YRQ�GHU�*DUDQWLHOHLVWXQJ�
DXVJHVFKORVVHQ�

�� 9HUVFKOHL�WHLOH

%HVWLPPWH�%DXWHLOH�XQWHUOLHJHQ�HLQHP�JH�
EUDXFKVEHGLQJWHQ�9HUVFKOHL��E]Z��HLQHU�QRUPD�
OHQ�$EQXW]XQJ�GXUFK�GHQ�(LQVDW]�GHV�MHZHLOLJHQ�
(OHNWURZHUN]HXJV��=X�GLHVHQ�%DXWHLOHQ�]lKOHQ�
X� D��.RKOHE�UVWHQ��.XJHOODJHU��6FKDOWHU��1HW]�
DQVFKOXVVNDEHO��'LFKWXQJHQ��:HOOHQGLFKWULQJH��
9HUVFKOHL�WHLOH�VLQG�QLFKW�%HVWDQGWHLO�GHU�*D�
UDQWLH�
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